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MFW2019 - PROGRAM AT A GLANCE

CHAIRS: Raquel M. Gaspar João Duque Tiago Gonçalves Maria Teresa Garcia
ROOMS: CTT IAPMEI SANTANDER STAPLES

DAY 1 - December 17

08:00

09:00 Session 1a Session 1b Session 1c

11:20 Session 2a Session 2c
Session 2b

14:20 Session 3a Session 3b Session 3c

16:00 Session 4b
Session 4a Session 4d

Session 4c

19:00

DAY 2 - December 18

09:40 Session 5a Session 5b Session 5c

11:20 Session 6a Session 6b
Session 6c

13:40

20:00
Master in Finance 2018/2019 Closing Dinner

Welcome / Openning Session

IPOs Equity Research J
 Sports Shoes 1

Equity Research K
Services

Quantitative Finance
Equity Research L

Sports Shoes 2 
& Soccer

Corporate Ratios, Earnings 
and Policy

Portfolio Management
Taxation Equity Research F

 Wine & Beer

Financial Markets
Equity Research G 

Auto 2 Equity Research H
Energy

Equity Research I
 Eletronics

Equity Research A
 Fashion 1

Equity Research B
 Mixed

Corporate Governance

Equity Research D
 Auto 1

Equity Research C
 Fashion 2

Equity Research E
Technology



MFW2019 - 1st Master in Finance Workshop

DAY 1 Tuesday, December 17
8.30 - 19.00 Room: CTT

8.30 - 8.45 Openning Session

Session 1a Equity Research A - Fashion 1
Chair: Raquel M. Gaspar Room CTT

Subject Presenter Supervisor Discussant

09.00 - 09.40 Equity Research: Inditex Luciano Félix A. Venâncio

09.40 - 10.20 Equity Research:  Kering S.A Tomé Reis H.A. Neto

10.20 - 11.00 Equity Resarch: Capri Holding Lda Sara R. Luís J.C. Esteves H.A. Neto

11.00 - 11.20 Grading 1 / Break

Session 2a Equity Research C - Fashion 2
Chair: Raquel M. Gaspar Room CTT

Subject Presenter Supervisor Discussant

11.20 - 12.00
Equity Research: Hugo Boss AG

Emanuel Lourenço

12.00 - 12.40 Equity Research: PVH Corp Carolina Silva

12.40 - 13.20 Equity Research: Ralph Lauren Matilde Morais

14.00 - 14.20 Grading 1 / Break

Session 4a Financial Markets
Chair: Raquel M. Gaspar

Subject Presenter
Room

Supervisor
CTT

Discussant

16.40 - 17.20 Commodities and Portfolio Diversification: Myth or Fact? Fábio Ruano V. Barros

17.20 - 18.00 Machine Learning in Finance Inês Marques J. Sarmento

18.00 - 18.40 Do Market Indices Overreact? Luís Carvalho
J. Duque
P. Alves

18.40 - 19.00 Grading 4

A.E. Reis

R.M Gaspar is supervisor @ Session 3a

T. Vieira V. Barros
13.20 - 14.00 Equity Research: Moet Hennessey Louis Vouitton Joana Perdigoto

V. Barros T. Vieira

J.C. Esteves



MFW2019 - 1st Master in Finance Workshop

DAY 1 Tuesday, December 17
8.30 - 19.00 Room: IAPMEI

8.30 - 8.45 Openning Session

Session 1b Equity Research B - Mixed
Chair: João Duque Room IAPMEI

Subject Presenter Supervisor Discussant

09.00 - 09.40 Equity Research: Jerónimo Martins Pedro Oliveria

09.40 - 10.20 Equity Research: Ryanair João Santana Rita

10.20 - 11.00 Equity Research: Semapa SGPS, SA Laura Carvalho J.A. Pereira J.B. Luís

11.40 - 12.00 Grading 1 / Break

Session 2b Equity Research D - Auto 1
Chair: João Duque

Subject Presenter
Room

Supervisor
IAPMEI

Discussant

12.00 - 12.40 Equity Research: Goodyear Tyre and Rubber Co. Bernardo Gonçalves

12.40 - 13.20 Equity Research: Continental AG Miguel Lopes

13.20 - 14.20 Grading 2 / Lunch Break

Session 3a Portfolio Management
Chair: João Duque Room IAPMEI

Subject Presenter Supervisor Discussant

14.20 - 15.00 Performance of Target Prices Joana Almeida

15.00 - 15.40 A Mean-Variance look at Robo Advising Alessanda Rodrigues

15.40 - 16.00 Grading 3 / Break

Session 4b Equity Research G - Auto 2
Chair: João Duque Room IAPMEI

Subject Presenter Supervisor Discussant

16.00 - 16.40 Equity Research: Pirelli João Franco J.M. Almeida C. Raposo

16.40 - 17.20 Equity Research: Pirelli Daniel Nunes C. Raposo

17.20 - 18.00 Equity Research: Daimler Frederico Sotomayor C. Raposo

18.40 - 19.00 Grading 4

J.M. Almeida

J. Duque is supervisor @ Session 4a

R.M. Gaspar P.M. Silva

A. Venâncio J. Sarmento

J.B. Luís J.A. Pereira

11.00 - 11.40 Equity Research: Navigator Verónica Marcelino C. Raposo  J.A. Pereira 



MFW2019 - 1st Master in Finance Workshop

DAY 1 Tuesday, December 17
8.30 - 19.00 Room: SANTANDER

8.30 - 8.45 Openning Session

Session 1c Corporate Governance
Chair: Tiago Gonçalves Room SANTANDER

Subject Presenter Supervisor Discussant

09.00 - 09.40 Does CEO Turnover Influence Dividend Policy? Pedro Santos

09.40 - 10.20
Activist Shareholders: Do They Boost or Hurt Firm's 
Performance?

Joana Santos

10.20 - 11.00 Stock market and female quotas on boards João Santiago A. Venâncio

11.00 - 11.20 Grading 1 / Break

Session 2c Equity Research E - Technology
Chair: Tiago Gonçalves Room SANTANDER

Subject Presenter Supervisor Discussant

11.20 - 12.00 Equity Research: Micron Technology Marius Groenli J.C. Neves

12.00 - 12.40 Equity Research: Qualcomm Incorporated Bernardo Panarra

12.40 - 13.20 Equity Research: Spotify Tomás Guedes

14.00 - 14.20 Grading 2  / Break

Session 3b Taxation
Chair: Tiago Gonçalves Room SANTANDER

Subject Presenter Supervisor Discussant

14.20 - 15.00 The Determinants of Exercise Tax Revenues in Portugal Francisco Silva

15.00 - 15.40
The market reaction on firm values of the fiscal 
indicators disclosure in the Eurozone

Joana Carvalho

15.40 - 16.20 The determinants of real estate tax revenues in Portugal João Moimenta

16.20 - 17.00 Income tax revenues in Portugal Olga Pedrosa

17.00 - 17.20 Grading 3 / Break

Session 4c Equity Research H - Energy
Chair: Tiago Gonçalves

Subject Presenter
Room

Supervisor
SANTANDER

Discussant

17.20 - 18.00 Equity Research: Total SA Pedro Lourenço

18.00 - 18.40 Equity Research: BP PLC Gonçalo Marques

18.40 - 19.00 Grading 4

V. Barros
M.J. Guedes

J.C. Neves
13.20 - 14.00 Equity Research: Spotify 

I. Pinto

P.R. Vieira

Helena Duarte C. Raposo

J.Sarmento

V. Barros F. Basto

T. Diogo



MFW2019 - 1st Master in Finance Workshop

DAY 1 Tuesday, December 17
14.20 - 19.00 Room: STAPLES

Session 3c Equity Research F — Wine & Beer
Chair: Maria Teresa Garcia Room STAPLES

Subject Presenter Supervisor Discussant

14.20 - 15.00
Valuation of a Winery: the case of Sociedade Agrícola 
de Vale de Fornos

Carlos David C. Raposo

15:00 - 15.40 Equity Research: Carlsberg Catarina Pereira C. Raposo

15.40 - 16.20 Equity Research: Diageo André Duarte A. Venâncio

16.20 - 16.40 Grading 3 / Break

Session 4d Equity Research I - Eletronics
Chair: Maria Teresa Garcia

Subject Presenter
Room

Supervisor
STAPLES
Discussant

16.40 - 17.20 Equity Research: Verizon Leonardo Marques J. Correia

17.20 - 18.00 Equity Research: Intel Corporation Francisco Piedade

18.00 - 18.40 Equity Research: Electronic Arts Inc João Horta

18.40 - 19.00 Grading 4

J. Correia

P.V. Matos
A. Venâncio



MFW2019 - 1st Master in Finance Workshop

DAY 2 Wednesday, December 18
9.40 - 13.30 Room: CTT

Session 5a IPOs
Chair: Raquel M. Gaspar Room CTT

Subject Presenter Supervisor Discussant

09.40 - 10.20
Presidential election and the initial public offering (IPO) 
performance

Sara Mendonça Silva

10.20 - 11.00
The Impact of the Economic Integration in the 
European Union on Initial Public Offering Activity

Fabian Schmidt

11.00 - 11.20 Grading 5 / Break

Session 6a Quantitative Finance
Chair: Raquel M. Gaspar Room CTT

Subject Presenter Supervisor Discussant

11.20 - 12.00 On Credit Score Models Laura Argomaniz

12.00 - 12.40
Financial structured products in the Portuguese retail 
market: analysis of investor fitting and risk perception

Beatriz Vilan

12.40 - 13.20 Risk-neutral density functions Francisco Rosa J. B. Luís

13.20 - 13.30 Grading 6

20.00 Closing Session & M. Finance Dinner

P.M. Silva
A. Bergel

T. Garcia R. Borges



MFW2019 - 1st Master in Finance Workshop

DAY 2 Wednesday, December 18
9.40 - 13.30 Room: IAPMEI

Session 5b Equity Research J - Sports Shoes 1
Chair: João Duque Room IAPMEI

Subject Presenter Supervisor Discussant

09.40 - 10.20 Equity Research: Nike David Marques Silva

10.20 - 11.00 Equity Research: Skechers  Nicky Salgado

11.00 - 11.20 Grading 5 / Break

Session 6b Equity Research L - Sports Shoes 2 & Soccer
Chair: João Duque Room IAPMEI

Subject Presenter Supervisor Discussant

11.20 - 12.00 Equity Research: Arsenal Holding PLC André Salvado A. Samagaio

12.00 - 12.40 Equity Research: Adidas Eduardo Silva C. Bastardo

12.40 - 13.20 Equity Research: Puma SE Jorge Correia P.R. Vieira C. Bastardo

13.20 - 13.30 Grading 6

20.00 Closing Session & M. Finance Dinner

J.M. Carvalho

A. Venâncio R.F. Henriques



MFW2019 - 1st Master in Finance Workshop

DAY 2 Wednesday, December 18
9.40 - 13.30 room: SANTANDER

Session 5c Equity Research K- Services
Chair: Tiago Gonçalves Room SANTANDER

Subject Presenter Supervisor Discussant

09.40 - 10.20 Equity Research: Prosegur Cash Vasco Almeida

10.20 - 11.00 Equity Research: Royal Mail plc Filipe Duarte

11.40 - 12.00 Grading 5 / Break

20.00 Closing Session & M. Finance Dinner

Luís Vaz Pinto

T. Gonçalves is supervisor @ Session 6c

P.R. Vieria M.N. Barroso

11.00- 11.40 Equity Research: Wendy's Co



MFW2019 - 1st Master in Finance Workshop

DAY 2 Wednesday, December 18
9.40 - 13.30 room: STAPLES

Session 6c Corporate Ratios, Earnings and Policy
Chair: Maria Teresa Garcia

Subject Presenter
Room

Supervisor
STAPLES
Discussant

12.00 - 12.40
How Political Uncertainty Associates with Earnings 
Management

Gonçalo Serra T. Gonçlaves

12.40 - 13.20
Sovereign debt crisis impacts on EU banks and capital 
ratios

Vanessa Toscano J. Sarmento

13.20 - 13.30 Grading 6

20.00 Closing Session & M. Finance Dinner

A. Venâncio

M.T. Garcia is supervisor @ Session 5a


