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A University which “makes
a School” does this by way

of free, innovative, and
plural thinking regarding

Economics through to
Management, based on
informed debate and a
profound and genuine

concern about the social
contextualisation of major
individual, business, and

political decisions.

Since 1911 we have been
providing opinion leaders

who influence both the
country and the whole

world. Here we are,
again!

"Can culture live without sport? Sport cannot live
without culture and education!

Fact 1: Change is a constant in human culture

Heraclitus said that no man steps into the same river twice
and it was he who also stressed that nothing in this world is
permanent, except change and transformation.
At that time, the Greek sage could not have imagined that
change would be so vertiginous. Technology evolves so
rapidly that every advance and every achievement can
easily become obsolete from one day to the next.
The world changes at an astonishing speed and all the
capacity for adaptation and change management has
become fundamental for facing both the present and the
future. Nations increasingly need leaders who are agents of
change.

Fact 2: Does education influence a sports culture?

The answer is obvious: it has a great deal of influence. In
this sense, is sport a means or an end? How do we align all
those involved in the sporting phenomenon in the same
direction? Can sport inspire a nation? A more responsible,
more caring, and more inclusive nation obliges us to ask the
right questions to the right people. To each one of us, not
just to the leaders and managers.
The answer also lies in the people, in ordinary citizens, in
the athletes."

Us, Olympians, have proved this both on and off the podium;
in the finishing times that we achieved and those that we
missed; in the successful and unsuccessful attempts to go
further, to run faster, and to jump higher.
Education in conjunction with sport is a motor for cultural
development, for education and sport make societies
healthier, more balanced, and more adapted to progress and
the dizzy pace at which we live, and they both encourage a
series of values based on respect, overcoming, resilience,
excellence, and friendship.
In summing up, nowadays we face an equation that is
important to reconcile: change is constant and has reached
a dizzy speed; education (i.e.: all forms of education that
promote literacy; teaching and learning; intellectual, physical
and emotional development; informed citizenship; and
culture and sport) needs to adapt to new realities.
Associating ourselves with ISEG and the area of Executive
Training area signifies a milestone, a reference, and the
pursuit of an objective in the life of AAOP, with the aim to
create the necessary conditions to empower Olympic
athletes, get their names known, and dignify their status. For
this excellent opportunity which was presented to us by this
century-old university which has a dynamism that results in it
being one of the best educational institutions in the world,
must, and will be taken advantage of, "for the athletes, by
the athletes, and for Society."

Educating Champions in Management after
the Olympic Games

Olympians Rosa Mota, Nuno Delgado and Francisca Laia were at ISEG to sign the agreement, in this
photo with Clara Raposo, Luís Alves Monteiro, and Luís Cardoso.

Last week an agreement was signed for the first time between ISEG and AAOP – the
Portuguese Olympic Athletes Association. After a demanding career in sport, Olympic
athletes can now acquire new management skills through high quality further education at ISEG
Executive Education. We are going to contribute to giving these high potential professionals
leverage in their new careers. A good example is the Olympic swimmer Simão Morgado, who
happens to be our Alumnus! … who knows, he may have an Olympic champion as a classmate
when he next studies here?...

The signing was attended by the Secretary of State for Youth and Sport, João Paulo Rebelo,
and several Olympic athletes, including medalists Armando Marques, Carlos Lopes, Francis
Obikwelu, Nuno Barreto, Nuno Delgado, and Rosa Mota.

See the photos of the event here and if you were unable to attend, watch it now!

Many legends of Portuguese and world sport were present at ISEG. In the photos: Aurora Cunha, Francis
Obikwelu, and Simão Morgado.

In this edition of the Newsletter we highlight the signing of the agreement between ISEG and
AAOP and the Research news, including the ISEG Economic Outlook, which has just been
released. This week’s testimonials in the "A School of 1s: 111 YEARS, 111 ALUMNI" section
feature Sérgio Monte Lee and Helena Borges.
The following are cited in this number: António da Ascenção Costa, António Garcia Pereira,
Carolina Afonso, Clara Raposo, Francisco Louçã, Joana Santos Silva, João Duque, João
Ferreira do Amaral Manuel Ennes Ferreira, Maria João Guedes, Paulo Trigo Pereira,
Ricardo Cabral, and Vera Barros.

Champions in economics and management?

>> "Tell me, what right accounts aren’t wrong?" – the opinion of
Francisco Louçã, in Expresso.

>> "They're (almost) the right right accounts for 2021 and 2022" – am
article by Ricardo Cabral, in Público.

>> The Political Swamp (I): the spectre of ungovernability" – an article by
Paulo Trigo Pereira, in Observador.

>> "The irresponsibility of false friends" – an article by Francisco
Louçã, in Expresso.

>> "Disruption also affects Africa" – the opinion of Manuel Ennes
Ferreira, in Expresso.

>> “And now? Get to work!" – an article by João Duque, in Expresso.

>> João Duque speaks about the increase in the minimum wage in
Jornal Económico.

>> Statements by Paulo Trigo Pereira regarding the impact that the
State Budget will have on the injections of capital planned for TAP and
CP, in Jornal Económico.

>> "The end of Justice and Democracy at the hands of Law and Press" –
the opinion of António Garcia Pereira, in Notícias Online.

>> "Does my mirror reflects whether my team is as good as me? – an
article by Maria João Guedes, in Executive Digest.

>> Clara Raposo's advice on leadership at the XXII Human Resources
conference.

>> An article by Joana Santos Silva on the hybrid working system, in
RH Magazine.

>> ‘Phygital’ in the roaring 20s" – an article by Carolina Afonso, in
Imagens de Marca magazine.

>> Comments by António da Ascensão Costa on the defeat of the
State Budget lead, in ECO.

>> João Ferreira do Amaral and Vera Barros, in the Perfect Storm
podcast of Rádio Observador, talk about the return of inflation.

>> Francisco Louçã in the "The Taboo" podcast of SIC Notícias, on the
subject of absolute majorities and the disaster of the CDS party.

>> João Duque comments on the political future of the country after the
defeat of the State budget, on TSF.

>> Francisco Louçã comments on SIC Notícias about various subjects:
the "bad feeling" among the right wing, a planet in self-destruction, and
the NHS crisis.

Research News

The ISEG Economic Outlook has just been released

Read here the Economic Outlook for the month of October that ISEG’s Economic Analysis
Group has produced. Based on the data available for October, the forecast for annual growth
in GDP is now in the range of 4.4% to 4.8%.

The Economic Outlook has already been quoted in the media:  :

30 years of SOCIUS: the 10th essay is published by Público

"Education: new or old challenges?" – by Professor Margarida Chagas Lopes, in Público.

This is the tenth article in a series of 12 essays published by Público newspaper to
commemorate the 30th anniversary of SOCIUS.

Read more here.

7th Workshop on the Socio-Economics of Ageing 

Last week ISEG hosted the 7th Workshop on the Socioeconomics of Ageing, which
addressed, among several topics, long-term informal care and the level of expenditure
required to be invested to meet the needs of an increasingly ageing population. 

Newsletter REM

REM is a Research Consortium in the area of
Economics and Mathematics.

Read the October newsletter here. 

 ISEG is culture and knowledge

Antena 2 Concerts

11th of November | 19.00 | CGD Auditorium

Next Thursday, the 11th of November, we are going to host the Sopros do Vale Quintet, for another
Antena 2 Concert.

Free entrance, subject to the auditorium’s capacity.

Consult the programme here. 

 Painting Workshop Exhibition

 12th of November | 18.00

ISEG's Cultural Committee is pleased to inform that exhibitions have returned to Quelhas.

The Exhibition of the ISEG Painting Workshop will be on show in the Cloisters of the Convento
das Inglesinhas building from the 12th of November to the 10th of December 2021, with the
inauguration scheduled for the 12th of November at 18.00.

Come along and honour the "artists" with your presence!

Further information will be available on the website. 

ECON talks, by YES ISEG

2nd, 4th, 9th and 11th of November |  10h30 - 17h00 

Econ Talks is an online event that is organised by  ISEG Young Economics Society – ISEG
YES, which aims to raise awareness among the Portuguese population of the importance of
various economic issues and organise debates, lectures, and workshops.

Each day is associated with a specific topic: Europe, the Environment, the Economy, and the
Digital Age, respectively.

Free enrolment, find out more here. 

ISEG at the 2021 Web Summit: Clara Raposo
on Climatech and Green Finance, as a

guest of the British Embassy

As part of the 2021 Web Summit, the ISEG Sustainable Finance Knowledge Centre and the
British Embassy invited the Dean of ISEG, Professor Clara Raposo, for a conversation about
Sustainable Finance, entitled "Climatech and Green Finance - The Digital Future in a Green
Economy".

The interview took place this Wednesday, the 3rd of November, at the British Embassy stand at
the Web Summit, and was streamed on the Embassy's Twitter feed @ukinportugal.

If you didn't have the opportunity to see it, watch it here!

Book your place now at the Alumni
Económicas Fundraising Dinner

The Fundraising Dinner that is organised every year by the Alumni Económicas is back!

This dinner is organised to raise funds to guarantee the continuation of the programme which
supports ISEG 1st Cycle students who have financial needs.

You are cordially invited to join our cause by joining us on the at the Zeno Lounge at the Estoril
Casino on the 18th of November, at 19.30, to partake in a delicious dinner, followed by a
show with the participation of various artists and ISEG alumni.

Deadline for enrolment – the 15th of November.

Students on a high: LIS goes through to the
Semi-finals of the McGill Portfolio

Management Challenge!

It is with great pride that we announce that  LIS - Lisbon Investment Society - one of ISEG's
associations, has gone through to the Semi-Finals of the McGill Portfolio Management
Challenge, as one of the 25 teams that has reached this stage of this worldwide competition.

Many congratulations to the incredible team made up of Lourenço Cardoso, Alexandre Silva,
Pedro Mendes, Edgar Moto, and Daniel Garduño.

Good luck for the next stage! You rock!

A School of 1ºs : 111 YEARS, 111 ALUMNI 
Helena Alves Borges | Sérgio Monte Lee 

In this edition, we share the testimonials of Helena Alves Borges e Sérgio Monte Lee.

Helena Alves Borges
Graduated in Management, 1993
Managing Director of the Tax and Customs Authority

HELENA ALVES BORGES' ISEG, in first-person

"ISEG facilitates the meeting of talents, a network of knowledge, structured professional
relationships and friends for life.

It inspires and challenges successive generations by positioning us at the service of a better
country!

Group dynamics and the quality of the participants are essential for the discussion of knowledge,
and Our School has always offered this guarantee, based on the extraordinary quality of the
faculty.

Returning to ISEG in 2021 is like taking a leap into the future.

The extraordinary changes that have taken place over the recent years and the international
projection that ISEG has acquired are notorious, as are the legitimate ambitions that the new
projects embody, with whose implementation we must be aligned.

We all collaborate together when we project the image of professionalism and rigour that Our
School transmitted to us.”

Sérgio Monte Lee
Graduated in Management, 1997
Executive Board Member, Deloitee Continental Europe
Partner of Deloitte

SÉRGIO MONTE LEE's ISEG, in first-person

"Although it was almost 30 years ago, in 1993, I remember perfectly the moment when I went to
hand in my application for admission to the University. The member of staff who received and
validated my form asked me several times whether I had made a mistake when filling in the part
related to the options of degrees and universities, because I had only filled in only one option …
for the degree in Management at ISEG.

Looking back, and although I was assertive in answering "yes, I'm sure of what I'm doing", I'm not
sure I can really say that that my decision was very well informed. I often say that we make the
major decisions in our professional lives based on very limited information. Just think about how
you choose your area of "specialisation" at high school and university, as well as your degree or
your first job. The fact is that, whether my choice was well-founded or not, unquestionably it
turned out to be an excellent decision.

Most of us guard unforgettable memories of our academic experience. However, more than just
the good memories, of which I also have many, what I value most from my four years at ISEG
were the following four tools and assets which still today are part of my day-to-day life, namely:

... the study and research method. The fact that a large proportion of the exams were subject
to free consultation, guided the study towards the understanding of the key concepts, rather
than just memorising everything, which is an approach that is much more useful for our
professional life;
… the development of oral and presentation skills. The assessment method, which combined
presentation papers during lectures, which was relatively rare 30 years ago, with the necessity to
attend oral examinations to justify higher grades, required us to develop oral skills, rather than
just writing skills;
... the "motto" of work hard, play hard. Academic life at ISEG was much more than just lectures
and exams. Besides the various subjects of mathematics, finance, economics, etc., it was
"obligatory" to pass with flying colours the "subjects" of sword games, bridge, or kings in the bar
or those of football in the different tournaments. For fun is a relevant factor in our lives, as it
energises us.
... an extensive group of friends with whom I still maintain contact almost 25 years after
graduating. We can no longer keep playing football every week, mainly for physical reasons,
such as we did regularly for 20 years, however we have managed to keep meeting for big
lunches or dinners and have had some unforgettable trips. Our goal is to check out the world's
most iconic festivals and we recently went to Oktoberfest and St Patricks Day.

Ending as I started, I don't know whether that was the most reasoned decision of my life,
however I'm glad that I made it. If I could go back in time, I haven’t the slightest doubt that I would
make the same decision all over again …and I would have a much more interesting answer to
give when asked incredulously whether I was sure that didn't want to fill in at least one other
option."

(Re)see the unforgettable Concert of ‘Os
Quatro e Meia’

Did you miss seeing the live concert of ‘Os Quatro e Meia’ at ISEG? ISEG certainly got emotions
running high!

If you didn't see it live, then you see it now here!

OPEN MINDS. GRAB THE FUTURE!
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