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"Sustainability: an Urgent topic.

SEG has been

educating leaders of According to the Secretary-General of the United Nations,

) Anténio Guterres, the world has only until 2030 to opt for a
. thought and action development trajectory that will enable it to achieve carbon
since ,1911' Today, qt a neutrality during the second half of this century. It needs to
time When.SOCIel‘y be remembered that achieving carbon neutrality is the only
recognises the way to "guarantee" that the planet's average temperature
importance of good does not increase by more than 2°C, or ideally by 1.5°C. If
economic management this doesn’t happen, scientists say that we could be facing
more than ever, we are catastrophic and irreversible changes which will make it very
here to build solutions: difficult for humans and other species to survive.

ISEG - 111 years of a

School of Firsts. Without accepting that we are nearing "the end of the world",

but rather believing that the human race is in fact intelligent,
it is clear nowadays that European regulation is pressuring
agents to make decisions that lead to a decrease in
environmental impacts, and that the market is also already
showing a preference for "greener" companies and
investments.

The transition from an economic model based on fossil fuels
(also subsidised) to another model which is instead based
on renewable energies and more efficient energy, will lead to
significant social challenges.

Sofia Santos

Professor of Finance and Chief Sustainibity Officer

As an example, less energy-efficient homes and more
polluting vehicles could well be penalised by more expensive
loan terms. There are certain sectors whose activity will
change or even come to an end, which in turn will lead to
unemployment. Therefore it is necessary to stress that this
transition has to be fair, to ensure that the most
disadvantaged population are not penalised further, such as
those who live further away from the city and who have jobs
which are sometimes served by more sporadic public
transport, or those who own older, more polluting vehicles.

If we are to have a prosperous economy, with less
environmental impact and greater social inclusion, then
there is a need to ponder about new forms of State
intervention that are designed to minimise the resultant
negative social impact of this change of economic model
and also about new forms of management by the private
sector, with the objective to produce less polluting and more
efficient goods that generate value and employment for the
economy.

Being a school of economics and management, ISEG has
the duty and the opportunity to teach students how to think
about these issues, to help find solutions, and to apply this
principle in its own management. This is a complex path,
which is beyond our comfort zone, is controversial in its
options, unknown in terms of its methods, and yet is urgent
in practice. This is also our mission."

Sustainable Finance: Green and Climate
Finance Executive Programme - Edition #3

After the success of the first two editions, ISEG Executive Education is again offering a
programme on "Sustainable Finance: Green and Climate Finance", from the 2nd of March to
the 25th of May.

The executive training programme will last for 8 days (on Wednesdays), enabling participants to
incorporate the challenges of environmental sustainability into their management practices and to
support organisations in creating new sustainable habits, products, and services, which once
again will be taught by an unparalleled faculty and guest lecturers.

Furrther information: here.
Brochure: here.
Applications: here.

Below we recall some of the best moments of previous editions of this pioneering programme in
Portugal, which is entirely dedicated to sustainable finance, with the approval of the Ministry of
Environment and Climate Action.

March 2™ to May 25t 3rd edition

of the

March

Sustainable Finance:
> Green and Climate Finance

Executive Programme

In this edition of the Newsletter we highlight the the 4th edition of the textbook on "Monetary and
Financial Economics", which is to be launched very soon with the presence of the Governor of
the Bank of Portugal, the first ISEG Economic Outlook of 2022, and also the "A School of 1s: 111
YEARS, 111 ALUMNI" section, where we pay tribute in Memoriam to Bento de Jesus Caraca,
and naturally the ISEG Masters Sunset.

The following are cited in this number: Amilcar Moreira, Anténio Goucha Soares, Carlos
Bastardo, Carlos Farinha Rodrigues, Clara Raposo, Francisco Louc¢a, Joao Duque, Jorge
Gomes, Mark Crathorne, Nuno Crato, Orlando Vieira, Paulo Trigo Pereira, Ricardo Cabral,
Sofia Santos and Vera Gouveia Barros.
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What to expect from the new Government

>> Clara Raposo speaks at the roundtable of the Francisco Manuel dos 2=
Santos Foundation during a debate on the Portuguese economy with u‘
Luciano Amaral and Susana Peralta, moderated by José Pedro Frazéao,

in partnership with Radio Renascenca.

>> "What are the economic prospects for the new PS government?” — an
article by Ricardo Cabral, in Publico.

>> "Poor Pacheco de Amorim, he’s been so badly treated" — an opinion E See more
. - ~ >
article by Francisco Loucd, in Expresso.

Expresso
>>"The downward trend in macroeconomic forecasts has begun" — an p——
. . . . 7 . >
opinion article by Carlos Bastardo, in Jornal de Negécios.

>>"An analysis of Anténio Costa's SWOT of the PS" — an opinion article O
by Paulo Trigo Pereira, in Observador.

s€e more >
OBSERVADOR

>> "New technology is needed for money, as the current one is from the
see more >

Stone Age". An interview by Ricardo Cabral, in Diario de Noticias.
Didrio de Noficias

>> "The importance of Stakeholders: The outplacement process in times @ ppp——
. . . . . . >
of crisis" — a technical article by Jorge Gomes, in RH Magazine. HAGAZIRE

>> An interview with Carlos Farinha Rodrigues in Jornal Sociedade. _
"We want to be a country with one of the lowest poverty rates in Europe”. S SE€ more >

>> Nuno Crato answered questions about time, watches, and their p—— pp——
relationship with society in the 2022 edition of the Clocks and Pens
Annual Journal.

>> Statements by Jodo Duque in the article "The macro scenario will E
. i . see more >
have to be reviewed", in Jornal Econémico.

0 Jormal Beondimico

>> Statements by Paulo Trigo Pereira in the article "The macro scenario LUSA‘
will have to be reviewed", in Jornal Econémico.

>> Jodo Duque, in the article "Economists rule out that the majority will  noricias ppp——
. . . >
lead to faster budgetary consolidation”, in the Lusa News Agency. MINUTO

>> The opinion of Amilcar Moreira in the article "The European Year of E
. . . . see more >
Youth: manage income, save, or emigrate), in Expresso.

Expresso

>> Declarations by Mark Crathorne in the article entitled "Elizabeth II.
The seven decades on the throne of the eternal Queen"”, in Diario de

Noticias Didrio de Nolicias

>> Anténio Goucha Soares was on "The Frog and the Scorpion”
podcast of SAPO24's about politics, to talk about Russia and Ukraine. SAPO24

>> A new episode of the "Perfect Storm" podcast, with Vera Gouveia O

Barros. "Higher interest rates, the next collective test?".

OBSERVADOR

>> Paulo Trigo Pereira was on CNN Portugal's "Crossfire" programme C“l _
>
PORTUGAL see more

where he commented on the challenges of Antonio Costa's new
Government, and also on SIC Naticias' Evening Edition, where he

shared his anticipations for the next legislature, explaining the choices &
and the main challenges of the new executive. §;ITS

>> Francisco Louca points out that "there is a sort of deification of
Antonio Costa", on "The Taboo".

>> Comments by Jodo Duque on SIC Noticias regarding the fact that
inflation has soared in the Eurozone and has reached its highest value -
since the creation of the ECB.

The first ISEG Economic Outlook of 2022 is
out!

Read the ISEG Economic Outlook for January / 2022 that has been prepared by ISEG’s
Economic Analysis Group HERE.

In the expectation that the tendency of the health crisis will be to improve and that restrictions on
activities will be much less, GDP is expected to grow year-on-year by 10% during the 1st Quarter.
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Several media channels commented on the information collected by ISEG’s economists:

see more > SAPO24 I E Q see more >

o i
L)

OBSERVADOR

Seée more > I : see more > BN see more >
Expresso .

Didrio de Noficias

A School of Firsts: 111 YEARS, 111 ALUMNI
Tribute in Memoriam to Bento de Jesus
Caraca

In this edition, we pay tribute to Bento de Jesus Carac¢a, emblematic alumnus and ex-professor.
Bento de Jesus Caraca

Graduated, 1923
Mathematicina and Full Professor

BENTO DE JESUS CARACA’S ISEG
"If I am not afraid of mistakes, it's because | am always willing to correct them."

ISEG would not be what it is today without Bento de Jesus Caraca presence. That is why this
famous sentence is engraved on the wall of the building that bears his name, on Rua Miguel
Lupi, as this is the way that the following generations found to honour him.

A sentence full of confidence in today’s times that are full of entrepreneurship — spoken by a
mathematician who carried out a remarkable work at all levels, as a professor by vocation, as an
activist in times of dictatorship, and as a full professor up until 1946, the year he was dismissed
for political reasons.

Today ISEG renews its tribute to this major figure in its history, on the occasion of the launch of a
Photobiography.

Edicao: Janeirode 2022
Editor: Edicoes Cosmos
Idioma: Portugués
Dimensoes: 204 X 261X 12 mm
Encadernacao: Capamole
Paginas: 224

geral@zainaportugal.pt

www.edicoescosmos.pt

Synopsis

Bento de Jesus Caraca was born on the 18th April, 1901 in Vila Vicosa, to a family of rural
workers. He died in Lisbon, on the 25th June, 1948. He was a renowned speaker at conferences,
a distinguished professor of Mathematics at the Lisbon School of Commerce, an author of
important books, articles and essays, and a major figure in the scientific and literary culture of the
first half of the 20th century.

Two of his works of reference are “The Key Concepts of Mathematics”, and “The Integral Culture
of the Individual”. He was part of the so-called Mathematical Movement of the 1940s, which
brought together a group of young talents who were the driving force behind a far-sighted
programme to revitalise and internationalise science in Portugal.

He was dismissed from his professorship by Salazar in 1946 for political reasons and was
forbidden to teach at both public and private universities. Nevertheless, his short but admirable
life and his thinking give rise to ever-challenging questions.

ot Comarche Jubeatde No Vilagos

Open lecture with Mario Centeno for the launch of the book on
"Monetary and Financial Economics"

The 4th Edition of the textbook on
"Monetary and Financial Economics”, by
Professors Margarida Abreu, Antonio
Afonso, Vitor Escéria and Candida
Ferreira has already been

published. Mario Centeno wrote the
Foreword.

The Governor of Banco de Portugal will
be present at ISEG for an Open Lecture
to celebrate the book launch.

Date: 21st of February

Time: From 18.00 to 19.00

Location: Auditorium 2 (New Quelhas)

Admission: Free, subject to enrolment and the auditorium’s capacity.

In addition to the overall update of the textbook, this edition includes the new euro area
monetary policy strategy, a chapter on cryptocurrencies, and an update of the analysis of
financial crises and of the regulatory and financial supervisory framework.

18h -19h

AUDITORIO 2
ED. QUELHAS

Tutors and Graders |
Application period now open

If you want to study for Master's degree
at ISEG and be a tutor or grader for
undergraduate students, then this is
your opportunity!

The rules and regulations can

be consulted here. Those interested
can apply up until the 28th of February
2022, by filling in this form.

Any query can be sent by email to:
tutoresegraders@iseg.ulisboa.pt

AEISEG | "Even the marquee is
shaking!"

The ISEG Students Association will be 2

present at the Estrela Parish ATEA BHRM CH
Local Fair (a Feira Popular da Junta de

Freguesia da Estrela) which H B A Nﬂ .’
takes place in the Urban Car Park from
Wednesday to Saturday, up

until the 12th of March. PARQUE DE ESTACIONAMENTO DO URBAN
ABERTO DAS 16H AS 2H

DE QUARTA-FEIRA A SABADO

Time: from 16.00 to 02.00
What you need: all you have to do is
buy your card at the entrance.

Alumni in the News

HUGO MARQUES IS ONE OF THE
SPEAKERS AT A WEBINAR ON
DIGITAL EXPORTING

A graduate in Economics with a
Masters in Economics and European
Affairs, both from ISEG, Hugo Marques
will be one of the speakers at a “webinar”
sobre o BREXIT, which has been
organised by the Enterprise Europe
Network of AIDA CCI (with the support of
the British Embassy, Lisbon). He is
currently heads up the Economy and
Prosperity team at the British Embassy in
Lisbon.

JOAO INACIO | SCHNEIDER
ELECTRIC

With a Bachelors in Applied
Mathematics for Economics and
Management from ISEG, Jo&o Miguel
Inacio was featured in the Alcoa
newspaper. Trabalha atualmente na
Schneider Electric, em Barcelona.

ISEG Masters Sunset - Come on Over!

Are you planning to apply for a Master’s, but still don't know which one?
Then don’t miss out on the ISEG Masters Sunset!

Date: 16th of February

Time: 16.30

Location: Auditorium 4 (New Quelhas) and the Rooftop Terrace
Further details: on this link.

With you in mind, we’ve organised an informal networking event (to the sound of DJ
Metish, an ISEG talent), where you can get to know not only the ISEG Campus, but also
our Masters’ Coordinators and our students.

Can we count on you?
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https://www.idefe.pt/cursos/SFGCE
https://analytics.clickdimensions.com/cn/aeb9l/SFGCE
https://www.idefe.pt/publico/aquilaLexaRegistration.do?method=aquilaLexaRegistrationStep1&degreeAcronym=SFGCE&contentContextPath_PATH=/cursos/sfgce/description&_request_checksum_=fc1afa68b1d4d4d127d7a36902b9c39bc4f3862b
https://www.youtube.com/watch?v=jfvXlifAjuM
https://www.youtube.com/watch?v=fosS3Qtuu3E
https://www.publico.pt/2022/02/07/economia/opiniao/perspectivas-economicas-novo-governo-ps-1994499
https://expresso.pt/opiniao/coitadinho-do-pacheco-de-amorim-tao-maltratado/
https://www.jornaldenegocios.pt/opiniao/colunistas/carlos-bastardo/detalhe/comecam-as-descidas-das-previsoes-macroeconomicas
https://observador.pt/opiniao/uma-analise-swot-do-ps-de-antonio-costa/
https://www.dn.pt/dinheiro/ricardo-cabral-e-necessaria-nova-tecnologia-para-o-dinheiro-a-atual-e-da-idade-da-pedra-14568479.html#:~:text=Ricardo%20Cabral%3A%20%22%C3%89%20necess%C3%A1ria%20nova,%C3%A9%20da%20idade%20da%20pedra%22
http://pt.cision.com/cp2013/ClippingDetails.aspx?id=4d8c55b7-d7b8-49dd-bc0e-731adcaa76ee&userid=3158b12c-84ef-41ec-85fa-80af0c1e6a1a
http://pt.cision.com/cp2013/ClippingDetails.aspx?id=b3aabe69-110a-4321-8b0f-3596b53fe546&userid=3158b12c-84ef-41ec-85fa-80af0c1e6a1a
http://pt.cision.com/cp2013/ClippingDetails.aspx?id=dd8d0a8a-6051-4bc4-af70-eef8c110d53a&userid=3158b12c-84ef-41ec-85fa-80af0c1e6a1a
https://jornaleconomico.pt/noticias/cenario-macro-vai-ter-de-ser-revisto-843232
https://cnnportugal.iol.pt/consolidacao-rocamental/ps/economistas-descartam-que-maioria-leve-a-consolidacao-orcamental-mais-rapida/20220206/61ffaaa60cf2cc58e7e15621
https://www.noticiasaominuto.com/economia/1927038/economistas-confiantes-de-que-pib-ultrapassar-nveis-pr-pandemia
https://expresso.pt/iniciativaseprodutos/projetos-expresso/ano-europeu-da-juventude-gerir-rendimentos-poupar-ou-emigrar/
https://www.dn.pt/internacional/isabel-ii-sete-decadas-no-trono-da-rainha-para-a-eternidade--14562390.html
https://24.sapo.pt/atualidade/artigos/ucrania-como-putin-colocou-o-ocidente-a-jogar-roleta-russa
https://observador.pt/programas/tempestade-perfeita/juros-mais-altos-o-proximo-teste-colectivo/
http://pt.cision.com/cp2013/ClippingDetails.aspx?id=f27f0bc0-897b-4479-afa6-549d1b8d694d&userid=3158b12c-84ef-41ec-85fa-80af0c1e6a1a
http://pt.cision.com/cp2013/ClippingDetails.aspx?id=2374098f-748a-4542-a99e-485ce55985ec&userid=3158b12c-84ef-41ec-85fa-80af0c1e6a1a
https://sicnoticias.pt/eleicoes-legislativas/o-tabu-ha-em-antonio-costa-uma-especie-de-endeusamento/
http://pt.cision.com/cp2013/ClippingDetails.aspx?id=c0ee743f-512c-4efb-af03-c57a0d09ca11&userid=3158b12c-84ef-41ec-85fa-80af0c1e6a1a
https://www.iseg.ulisboa.pt/wp-content/uploads/2022/02/Sintese-de-Conjuntura-janeiro-2022.pdf
https://www.iseg.ulisboa.pt/wp-content/uploads/2022/02/Sintese-de-Conjuntura-janeiro-2022.pdf
https://www.rtp.pt/noticias/economia/iseg-estima-crescimento-do-pib-de-cerca-de-10-no-1o-trimestre_n1382163
https://24.sapo.pt/economia/artigos/iseg-estima-crescimento-do-pib-de-cerca-de-10-no-1-o-trimestre-deste-ano
https://www.jornaldenegocios.pt/economia/conjuntura/detalhe/iseg-antecipa-pib-a-crescer-10-no-primeiro-trimestre
https://observador.pt/2022/02/04/iseg-estima-crescimento-do-pib-de-cerca-de-10-no-1-o-trimestre/
https://expresso.pt/economia/iseg-estima-crescimento-do-pib-de-cerca-de-10-no-primeiro-trimestre/
https://www.dn.pt/dinheiro/iseg-estima-crescimento-do-pib-de-cerca-de-10-no-1-trimestre-14559443.html
https://escolareditora.com/store/product/0/142831/economia-monetaria-e-financeira-4-edicao-revista-e-actualizada
https://www.eventbrite.pt/e/bilhetes-a-politica-monetaria-em-2022-com-mario-centeno-266721149137
https://www.iseg.ulisboa.pt/wp-content/uploads/2021/11/Regulamento-2022-2023.pdf?_cldee=ZGlvZ29hbG1laWRhQGlzZWcudWxpc2JvYS5wdA%3d%3d&recipientid=lead-866926242681e8118141e0071b650251-114cebd3d23a41cc926cab42470b7138&esid=8603f780-cb7a-ec11-8d21-0022489960dd
https://docs.google.com/forms/d/1YWHlsqveRoS2xkJtOlsYmdfIb0bLZWulPyfUjqgtrVw/viewform?edit_requested=true&_cldee=ZGlvZ29hbG1laWRhQGlzZWcudWxpc2JvYS5wdA%3d%3d&recipientid=lead-866926242681e8118141e0071b650251-114cebd3d23a41cc926cab42470b7138&esid=8603f780-cb7a-ec11-8d21-0022489960dd
http://pt.cision.com/cp2013/ClippingDetails.aspx?id=81ca7d7b-b40b-48e9-a097-8e3708594628&userid=3158b12c-84ef-41ec-85fa-80af0c1e6a1a
http://pt.cision.com/cp2013/ClippingDetails.aspx?id=80ab2f53-5cb4-42d6-abff-64181d96282f&userid=3158b12c-84ef-41ec-85fa-80af0c1e6a1a
https://www.iseg.ulisboa.pt/pt/2022/02/iseg-masters-sunset-2/?_thumbnail_id=24098
https://www.iseg.ulisboa.pt/pt/2022/02/iseg-masters-sunset-2/?_thumbnail_id=24098
https://www.facebook.com/iseg.pt/
https://www.instagram.com/iseglisbon/
https://www.linkedin.com/school/iseglisbon
https://twitter.com/iseglisbon
https://www.youtube.com/user/DMREISEG
https://elink.clickdimensions.com/m/1/53044259/02-t22042-36f6297917cd482f88cba94a0d62c162/1/1/www.iseg.ulisboa.pt
http://web.iseg.ulisboa.pt/cn/aeb9l/newsletter?_cldunsub=test

