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ISEG has been
educating leaders of

thought and action
since 1911. Today, at a

time when society
recognises the

importance of good
economic management
more than ever, we are
here to build solutions:
ISEG - 111 years of a

School of Firsts.

"The war in Ukraine

The invasion of Ukraine, which started on the 24th of
February, shocked the world by the brutality of Russia's
aggression. The scale of the military resources deployed by
land, air, and sea in Ukrainian territory is unprecedented in
Europe since 1945. The war in Ukraine accordingly
represents taking a step backwards in relations between
European nations. Worse is the fact that the war was
perpetrated by a founding power of the international security
system (the successor to the Soviet Union), that has a
permanent seat on the United Nations Security Council. 

Indeed, the Allied countries formed the United Nations
Organisation (UNO) at the end of the Second World War,
which was granted a monopoly on the use of force to resolve
international conflicts. Among its general principles, the
United Nations Charter proclaims the prohibition of the use
of military force against the territorial integrity and political
independence of any State. Similarly, members of the United
Nations are obliged to settle their international disputes by
peaceful means in order not to jeopardise international
peace and security. 

Ukraine was a founding member of the United Nations
Charter in 1945, although this status was a result of
subterfuge by the Allied powers aimed to prevent the
isolation of the Soviet Union within the UN. True
independence was only declared by the Ukrainian
parliament in 1991, just before the dissolution of the USSR
dissolved, which was ratified in a referendum by 90% of the
population.

The military invasion of Ukraine is a blatant violation of the
international security system. The exercise of the right to
veto right by those powers that have a permanent seat on
the UN Security Council enabled Russia to block the passing
of a resolution of this matter. Nevertheless, the UN General
Assembly held an emergency extraordinary session, which
resulted in a resolution condemning the war in Ukraine with
141 countries voting in favour of demanding an end to
Russian military aggression and the immediate withdrawal of
all its troops. 

Emergency extraordinary sessions of the UN General
Assembly have been held since 1950, with the Uniting for
Peace resolution, and can occur in cases when the UN
Security Council is prevented from exercising its
responsibilities for maintaining international peace and
security after a veto by a permanent member. Although the
right of veto in the Security Council has been used almost
300 times over the 75 years of the UN, the General
Assembly has only held just a dozen extraordinary
emergency meetings. This occurrence reveals the UN's
clear and unequivocal condemnation of Russia's military
aggression against Ukraine. 

In addition to the United Nations, the international
community reacted promptly to the offensive against
Ukraine. While avoiding direct involvement in the armed
conflict – for fear of a military escalation by Russia, which
immediately declared itself to be on nuclear alert – the
United States adopted strong political and economic
measures to put pressure on the aggressor country. The
Biden administration – followed by Canada, the United
Kingdom and the European Union – approved a set of
sanctions ranging from excluding Russia from the interbank
financial transaction system (SWIFT) and freezing the
Russian central bank's foreign currency reserves through to
imposing increasing restrictions on the import of oil and
natural gas. 

Sanctions are perhaps the most effective weapon at the
international community's disposal when military intervention
is ruled out. However, in view of the human tragedy
unfolding in Ukraine – with thousands of civilian and military
casualties, hundreds of thousands of people displaced from
their homes, and two million citizens seeking refuge abroad
in just two weeks of war – one wonders whether the
economic sanctions adopted by the West alone will be
enough to stop the continuation of the barbarism carried out
by the order of Putin."

ISEG's 111th Anniversary Celebrations
Committee

To mark the 111th Anniversary of the 1st School of Economics and Management in
Portugal, a Commemorations Committee has been appointed, chaired by Eduardo
Catroga, an alumnus and lecturer and Doctor Honoris Causa of ISEG. 

This Commission comprises Professors Carlos Bastien Raposo, João Duque, Maria
Rosa Borges and Nuno Valério, as well as Ana Rita Santos, Bernardo Reis, Diogo
Almeida, Filomena Ferreira, and Margarida Adão in representation of the non-faculty
staff. The other members of the Committee include the Chair of the Students Association,
Bernardo Varela, the Chair of Alumni Económicas, Horácio Negrão, the Dean of ISEG,
Clara Raposo, and Ana Torres, Irene Carvalho and Sofia Escária who represent the
alumni.

Na edição desta semana destacamos a Comissão das Comemorações dos 111 Anos do
ISEG, a Síntese de Conjuntura de março acabada de publicar, a estreia da prof. Joana
Pais no podcast "[IN] Pertinente" da FFMS e a secção "111 ALUMNI" em que contamos
com os testemunhos de José Miguel Almeida e Irene Paolinelli.

The following are cited in this number: Amílcar Moreira, António Ascensão Costa,
António Garcia Pereira, António Goucha Soares, Clara Raposo, Francisco Louçã,
Helena Gonçalves, Joana Pais, Joana Santos Silva, João Duque, José António
Pereirinha, Leonor Freire Costa, Luís Mah, Maria João Guedes, Paulo Trigo Pereira,
Ricardo Cabral, Rosa Borges and Sara Falcão Casaca. 

Ceasefire: When is it for?

>> "War economics" – an article by Ricardo Cabral, in Público.

>> José António Pereirinha is quoted in the article "The allowance only
covers 9% of the 'adequate income' reguired by a 12-year-old child".

>> The McCarthyminions have arrived" – an opinion article by Francisco
Louçã, in Expresso.

>> Amílcar Moreira helps us understand the pros of immigration in the
article "Opening doors to immigrants could be a solution for Portugal".

>> Sara Falcão Casaca points out that "not even qualifications protect
women in the labour market", in Expresso.

>> António Ascenção Costa warns that "the impact of the war on
inflation is very serious" in the article on "The rise in the price of oil will
reduce the pace of Portuguese growth".

>> Clara Raposo, Sara Falcão Casaca and Maria João Guedes are
quoted in the article entitled "The number of women in listed companies
still doesn't even attain the minimums".

>> João Duque helps us understand the effects of the withdrawal of
several Russian banks from SWIFT.

>> Paulo Trigo Pereira writes an opinion article asking the question
"Ukraine: what talks after the War?".

>> Ricardo Cabral states in his article that "Russia is financially
isolated. Is the economy a weapon?"

>> António Ascenção Costa considers that "stagflation, as a possible
future threat, begins to make sense".

>> Helena Gonçalves, João Andrade e Silva, Rosa Borges, Leonor
Freire Costa, Sara Falcão Casaca and Joana Pais are the focus of two
articles: "Five new full professors take office at ISEG: what they think of
Women's Day" and "ISEG marks Women's Day with five new full
professors".

>> "The Children's War" – an article by Joana Santos Silva, in
Executive Digest.

>> "Long live March 8th! – an article by António Garcia Pereira on the
Notícias Online blog.

>> António Goucha Soares Soares analyses the European Union's
relations with Ukraine and the possibility of accession, on Rádio
Observador.

>> A new episode of the "Perfect Storm" podcast, with João Ferreira do
Amaral. "The Pandemic, and now War: the retreat of globalisation".

>> João Duque participated in the "Sociedade Civil" programme on the
topic "Savings and Investment".

>> Francisco Louçã speaks of "a war of much disinformation" on "The
Taboo".

>> Luís Mah analyses the latest developments in Ukraine.

The [IN] Pertinent podcast, Prof. Joana Pais
converses with Hugo Van Der Ding

The topic in this episode is Game Theory. We talk about games, but not the electronic ones. We'll
talk about chess and poker, but won't teach you how to play, but rather what underlies it. We will
also talk about the Prisoner's Dilemma, which, believe it or not, explains a lot of life outside
prisons. 

Professor Joana Pais makes her debut on [IN] Pertinent in the company of Hugo Van Der Ding
and both will take us to this Theory that is present in our lives in many more moments than we
are aware of. Interviewed by Hugo, Joana explains and contextualises Game Theory, and then
puts it into practice, live …. challenging Hugo to a game.

About [IN] Pertinente

[IN] Pertinent is a Francisco Manuel dos Santos Foundation podcast aiming to provide
answers to everyone's questions, contributing to creating a more informed society. 4 speakers, 4
specialists, and 4 topics – Economics, Society, Politics, and Science – are under discussion each
week. 

The Economics specialist is Professor Joana Pais, and every month she will have a lively
conversation with Hugo Van Der Ding, taking the big issues of economics to a wider audience. 

[IN] Pertinent is a well-disposed confrontation between curiosity and knowledge. For when there
are facts, there are arguments.

ISEG Economic Outlook: The War in Ukraine
will affect the Portuguese economy

Before the invasion of Ukraine, the general confidence indicators were on the rise in both
Portugal and Europe, signalling the expectation of being able to overcome the health crisis and of
a full recovery and economic growth. However, the outbreak of the Ukrainian crisis and the
economic sanctions imposed on Russia are expected to reverse this trend. 

Despite an overall trend of a negative impact on growth of the crisis in Ukraine, ISEG professors
do not anticipate that the growth forecast for Portugal during the 1st Quarter will be affected.
However, after that phase, and despite the fact that the direct dependence between Portugal and
Russia or Ukraine is "not significant", it is likely that the sanctions "imposed on the Russian
economy will cause a slowdown in economic growth in Europe which will eventually have a
negative impact on the growth of the Portuguese economy"

Consult the document HERE.

ISEG holds meeting with Finnish Partners as
part of the Biomass in Portugal Project

The project aims to meet multiple objectives, including the preservation of woodlands by
improving their economic sustainability and preventing fires. The project started on 1/09/2021
and will last for one year. 

Further information on this link.

A School of 1s: 111 YEARS, 111 ALUMNI
José Miguel Almeida | Irene Paolinelli

In this edition, we share the testimonials of José Miguel Almeida and Irene Paolinelli.

José Miguel Almeida

Bachelors in Management, 1991
Masters in Management, 2000
Director, CMVM

JOSÉ MIGUEL ALMEIDA’S ISEG, in first-person

"When I started at ISEG in 1986, to study for a Bachelors in Management, the degree lasted five
years, with the first year being common to the Economics degree. The G in Gestão
(Management) was only added in 1989 (i.e. changing from ISE to ISEG). The facilities were
divided between Quelhas and Buenos Aires (which was good in terms of keeping fit!). Those
were five years of great learning and preparation for the job market, as well as friendships that
endure today. 

I returned to ISEG in 1997 for my MBA, and then to obtain my Masters in Management. These
two stages also proved to be very productive (and with very interesting experiences). I was
invited to be a Visiting Assistant at ISEG in 2000, which I accepted with great satisfaction and
which has enabled me to maintain my connection with this remarkable School."

Left, nowadays. Right, as a student of Management in 1991.

Irene Paolinelli

Masters in Marketing, 2020 
Communications & Policy Officer, Intergraf, Belgium

O ISEG de Irene Paolinelli

"My name is Irene, I am Italian from Lucca, in Tuscany, and I completed my Master’s degree in
Marketing at ISEG in December 2020. The experience during my studies at ISEG has been
excellent, I had wonderful international colleagues: Portuguese, Brazilians, Mexicans, Chinese.
The course was very comprehensive, combining theory with practice. Projects groups played a
crucial role, allowing us to interface and collaborate with various Portuguese companies. This
helped us to better understand the work environment dynamics. 

Another positive aspect that I would like to underline from my experience at ISEG is the fact that
we were able to choose the topic of our thesis. I chose to combine Marketing - in particular the
Consumer Behaviour area - with the Sustainable Tourism area, both areas I am passionate
about. Despite the difficult situation of Covid, everything went very smoothly. We had great
support from the teachers and the University administration. Besides the studies, I loved the
social activities at ISEG, including sports. I was part of the volleyball team and thanks to that I
met several students from other courses. These two years at ISEG will remain in my heart
forever. 

I particularly enjoyed living in Lisbon. It is my favourite city and I still have not found a more
beautiful place to live. After completing my Master's degree, I moved to Brussels where I
undertook a traineeship in the European Parliament, in the Communications department. I have
become a Communications professional focused on EU Affairs. Moreover, I am currently
collaborating with the Journal of Sustainable Tourism for the promotion of the journal’s articles on
social media channels. My experience at ISEG was fundamental to achieving these goals. As
Goethe stated, “Life belongs to the living and he who lives must be prepared for changes”. My
motto is: “if you can dream it, you can do it”! 

Thank you ISEG!"

Left, nowadays. Right, at the Masters’ Graduation Ceremony, in September, 2021.

Research news

CEsA | Development Studies
Seminars, 2022

The Centre for Research in Africa and
Development Studies (CEsA) has
pleasure in inviting you to the
Development Studies Seminars, 2022.

These seminars have been organised
since 1991 and are aimed to promote
research carried out in the study areas
of both the Masters in International
Development and Cooperation (MDCI)
and the PhD in Development Studies
(PDED).

The Seminars will take place from the
10th March to the 5th of May 2022,
always on Thursdays, from 18.00 to
20.00, Lisbon time. All the eight
meetings will be conducted in a hybrid
format (face-to-face and online) and will
be open to the public.

Further information available
on this link.

REM Working Papers

New working papers of the Research
Consortium in the areas of
Economics and Mathematics are now
available.

"Unconventional Monetary Policy in the Euro Area. Impacts on Loans, Employment, and
Investment", by António Afonso, and Francisco Gomes Pereira. 

"To consolidate or not to consolidate? A multi-step analysis to assess needed fiscal
sustainability", by António Afonso, José Alves, and João Tovar Jalles. 

"Determinants of non-performing loans: a panel data approach", by Cândida Ferreira.

Portuguese Economic Journal

A new post on the Portuguese
Economy Research Report, the EYP
blog which is dedicated to sharing
research on the Portuguese economy.

"Coworker network effects on displaced
workers" 

15th Annual Meeting of the PEJ

When: 8th to 9th July
Where: The conference will take 
place at the Centro Cultural e de 
Congressos de Angra do Heroísmo, 
Terceira Island, Azores

Submissions in all fields of Economics
are welcome and should be made
through Conference Maker until 15
March 2022.

Global Workshop | 1 year old

The Global Workshop, an initiative of
the Masters in ISEG’s International
Development and Cooperation
supported by CEsA, is now one year
old. The aim of the initiative is to enable
a more active participation towards
change, creating a space for reflection
and dialogue to connect all those who
are working for a better, more inclusive,
free, resilient, and just world. With
activism through research-action at its
core, Global Workshop has hosted
several debates, studies, podcasts and
a training session during this first year.
Oficina Global invites everyone to
follow th R2021 retrospective on
the blog and on social networks.

What's Up @ ISEG

The Last Lecture of Professor Nuno Crato

The Last Lecture of Professor Nuno Crato will take place at 11.00, in the CGD Auditorium
(Quelhas building) to mark his retirement. 

On the same day there will also be a Tribute Dinner at 19.30, in the Salão Nobre of ISEG. 

Places are limited. Enrolment is open on this link.

Conference | The Social and
Economic Benefits of Equal Pay
for Men and Women

When: 14th of March
Time: 10.00 to 13.00
Where: CGD Auditorium
Further info: aqui

The event will be in person, subject to
pre-enrolment on this link. It will also be
streamed live on
ISEG’s YouTube channel to ensure that
everyone can participate.  

The "Social and Economic Benefits of
Equal Pay for Men and Women" project
is coordenated by ISEG, in partnership
with CEMAPRE.

Antena 2 Concert

We will be hosting another Antena 2
concert on the 31st of March with the
participation of the musicians Marisa
Silva (piano) and David Silva (flute).
The event will commence at 19.00, in
the CGD Auditorium (Quelhas, 2nd
Floor). 

Consult the programme here. Free
entrance, subject to the auditorium’s
capacity.

Students’ news

Are you looking for a summer internship? The Summer Internship
Experience is coming!

When: The 15th to the 17thof March. 

What is it all about? During this event you will have the opportunity to find out about the
summer internship programmes of 19 different companies and have direct contact with
their representatives during a Networking moment. 

The following companies will participate: Accenture, ANA Aeroportos, Auchan,
Calzedonia, Decathlon, Deloitte, EDP, Jerónimo Martins, Indie Campers, KPMG, Nestlé,
NTT Data, Prime Group, Quidgest, REN, SAP, Unicre, Vodafone, and Worten. 

Are you an international student? Then you should know that applications are being
accepted by: ANA, Jerónimo Martins, Indie Campers, Nestlé, Prime Group, Quidgest,
SAP, and Vodafone

Enrolment & additional info: here

AEISEG News!

Any ISEG associations can apply for
Financial Support for Associations up
until the 13th of March. Proposals can
concern projects or student activities
and materials for internal use by
associations or for their activities,
among others.

All questions or request for clarification
should be sent to rh@aeiseg.pt .

The rules and regulations can be
consulted on this link.

Exam Revision Guide

Have you always wanted to help your
colleagues, but don't know the best way
to do so? Or do you think that your
notes are highly organised, but you
have no way of sharing them? Then we
have a solution for you! 

Create an exam revision guide and
you'll be responsible for the top grades
in the subjects! And you’ll be rewarded
for it! 

Enrol can be carried out here.

ISEG Business Club | Quelhas
readings

ISEG Economics degree student Tiago
Ricardo has written a paper on
the famous RRP. 

"The Recovery and Resilience Plan will
result in the transfer of almost
€17 billion to our country, which will
enable us to cope with the
difficulties imposed by the pandemic."

The full paper can be read here.

ISEG Business Club | Workshop

When: the 14th of March
Time: 15:00 to 16:30

The event, which will be in digital
format, will count with the presence
of Andreia Melo and Tânia Matos, the
founders of "Contas €m dia", a
company which is focussed on its
clients’ education and financial
literacy. 

Enrolment on this link. 

ISEG Young Economics Society

The 9th Edition of the association's
journal for March is now available.

The electoral programmes of the
parliamentary parties in 2019 are
scrutinised and a comparison is made
between the results of the last
legislative elections and those of 2019. 

Read it on this link. 

Alumni in the News

PEDRO GOMES LAUNCHES
"FRIDAY IS THE NEW SATURDAY"

With a degree in Economics from
ISEG, Pedro Gomes was on the "45
Degrees" podcast talking about his
book entitled "Friday is the New
Saturday". He is currently a lecturer in
Economics at Birkbeck College,
University of London. 

You can listen to here. 

LOURENÇO ORTIGÃO STARS IN
SIC'S NEW SOAP OPERA

The alumnus of Management at ISEG
is one of the protagonists of
SIC’s the new soap opera, "Por Ti",
which was premiered earlier this
week.

Read this article to find out 10
curiosities about the actor. Pay special
attention to curiosity #3!

JOANA CAVACO IS ONE OF THE
LEADERSHIP FACES AT HIT
MANAGEMENT

Joana Cavaco is one of the leaders at
HIT Management, a career and new
talents management agency. In an
interview with "Máxima" magazine, she
talks about what motivated her to study
for ISEG’s Postgraduation in
Marketing, Communication, and
Multimedia Management.

OPEN MINDS. GRAB THE FUTURE!
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