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ISEG has been
educating leaders of

thought and action
since 1911. Today, at a

time when society
recognises the

importance of good
economic management
more than ever, we are
here to build solutions:
ISEG - 111 years of a

School of Firsts.

"ISEG’s Internal Quality Assurance System (ISEG-SIQ) is
certified by A3ES!

Without a doubt, this has been a long and challenging
project. If we think in more operational terms, the project
started back to November 2019, when the Dean’s Office of
ISEG, by means of the Quality Process Management team
with the support of Vitor Palmela Ramos and GEP,
expressed interest in applying for the certification of ISEG-
SIQ by A3ES – the Higher Education Assessment and
Accreditation Agency. Little did we know the challenges that
we would face over the three months due to a pandemic, an
uncertain future, and other concerns! 

The School’s Internal Quality Assurance System has already
been in existence for more than a decade, and 2010 will
always be the reference year for ISEG in terms of Quality. It
was then that the School decided to move forward with the
project for the design, implementation, and certification of
the ISEG-SIQ, using as a reference the NP EN ISO
9001:2008 international Quality standard, which culminated
with the School’s successful certification in July 2013. This
certification has since then been successfully renewed and
currently our ISEG-SIQ maintains the certification be means
of the NP EN ISO 9001:2015 standard, which also meets the
requirements of A3ES. 

Quality assurance is now a central pillar of ISEG's strategy
and is present in all its objectives and activities (teaching,
research, inter-institutional collaboration with the community,
etc.) that contribute to achieving its mission, vision, and
values. Continuous improvement and the quality of
processes are the responsibility of ISEG and its entire
community. As each day passes its crucial role in
strengthening the awareness of collective identity and a
School culture becomes even clearer.

An organisational culture of quality needs time to become
consolidated. Indeed, ISEG’s Quality journey has been
achieved in a sustained and clear way and has currently
attained a high state of maturity. 

ISEG has achieved various achievements during this
process, including the crucial and active role of our Quality
Council (ISEG-CQ), comprised of representatives from our
entire community - faculty, non-faculty staff, students,
alumni, and external entities. 

The journey has been a long one, however it remains one of
strong commitment to permanent continuous improvement. 

This challenge has been clearly recognised nowadays in the
form of A3ES certification for a maximum period of six years,
which demonstrates a clear vote of confidence in our
system. This represents a huge responsibility for the future. 

ISEG and its entire community is to be congratulated today,
as hard work and teamwork always pays off! 

Congratulations ISEG!"

ISEG’s Internal Quality Assurance System
accredited by A3ES

ISEG’s Internal Quality Assurance System was accredited by A3ES for a maximum period of six
years. This is excellent news, which confirms the quality of our procedures, the immense work
carried out in this area in recent years and the unsurpassed determination of the Quality team.
ISEG is to be congratulated and we dedicate a note of special thanks to GEP and to the
colleagues of the various services.

Swearing-iIn of the new Assistant Professors

In a ceremony on the 8th of March, ISEG presented six new Assistant Professors to the whole
community, who bring renewal and new dynamics to the School.  

We wish an excellent life at ISEG to Professors Mariya Gubareva, Matthijs Oosterveen, Nuno
Brites, Raquel Bernardino, Sandra Oliveira, and Susana Santos.

In this edition of the Newsletter we highlightthe the retirement of Professor Nuno Crato, who
shares his testimonial in the "A School of 1s: 111 YEARS, 111 ALUMNI" section, as well as the
award of the Grand Cross of the Order of Public Instruction by the President of the Republic. We
also highlight the ISEG Quality System which was accredited by A3ES and the Swearing-in of the
new Assistant Professors. 

The following are cited in this number: Carlos Bastardo, Carlos Farinha Rodrigues, Clara
Raposo, Francisco Louçã, Joana Santos Silva, João Duque, Joaquim Ramos Silva, Luís
Mah, Manuel Ennes Ferreira, Nuno Crato, Paulo Trigo Pereira, Ricardo Cabral, Sofia
Santos and Vera Gouveia Barros.

New Government, New policies?

>> Clara Raposo rejoins the Deloitte IRGAwards panel in 2022.

>> Francisco Louçã writes in Expresso about "Aylan doesn't fit in here".

>> Francisco Louçã says that "the world is more dangerous, but not
because they are crazy", in Expresso.

>> João Duque asks whether "this time Portugal will really welcome the
Ukrainians".

>> Manuel Ennes Ferreira points out that African industry "also exports
processed products, especially within the Continent".

>> “The Last Lecture of Professor Nuno Crato” and the words
addressed to him by Clara Raposo which received wide coverage in the
media.

>> "The European strategy of economic sanctions against Russia is
neither rational, nor sustainable" – an article by  Ricardo Cabral, in
Público.

>> Joaquim Ramos Silva questions in Público: "Russian aggression
against Ukraine: capitalism?"

>> Carlos Bastardo writes in Jornal de Negócios about "Commodities
rose significantly".

>> Sofia Santos explains how the decarbonisation of Europe doesn’t
serve Russia's interests, in Jornal Económico.

>> The media highlighted Professor Nuno Crato receiving his award.

>> “The Post-War Budget" – an article by Paulo Trigo Pereira, in
Observador.

>> Carlos Farinha Rodrigues participates in the conference on
"Fighting Poverty: portraits and solutions", in the Azores, Ponta
Delgada.

>> Sustainability in business is the topic of the online talk organised
by ISEG Executive Education.

>> An interview with Sofia Santos. on "Portugal is one of the countries
with the highest climatic and environmental risk, as we have forest and
we’re situated on a coast".

>> Joana Santos Silva analyses the current labour market in the article
"How to solve the turnover challenge in companies".

>> A new episode of the "Perfect Storm" podcast, with Vera Gouveia
Barros. "Interest rates are going up. Are we prepared?"

>> Francisco Louçã comments on the evolution of the war in Ukraine
and its impact on Portugal in "Taboo”.

>> Luís Mah analyses the war in Ukraine.

The Last Lecture of Professor Nuno Crato

Resuming a tradition that had been suspended, the retirement of Professor
Nuno Crato was celebrated on the 11th of March with his last lecture, which
was followed by a buffet lunch, a scientific seminar, and a dinner in the Salão
Nobre Great Hall.

The LAST LECTURE was held in the CGD Auditorium, which was filled with colleagues, former
colleagues, students, alumni, and many public figures who wanted to be present at the event. 

During the opening, the Dean of ISEG praised the curiosity, freshness, and twinkle in the retiree's
eye, referring to him as "a much-loved colleague". 

Next, Professor Nuno Crato took the audience through a journey of the people in his life, his time
at high school, his academic life, both in Portugal and the United States and Italy, and learning
mathematics, probabilities, and statistics. He then went on to explain how his research combined
practical issues with econometric and abstract mathematical models. 

His intervention praised academia, knowledge, learning, and curiosity. Criticising the "paralysing
defeatism" of the frequently-asked question "but what's the point?" he went on to quote Steve
Jobs: "We connect the dots later." In other words, it is often only much later that one realises
what the knowledge that one has learned over the years is for.

The last sentence of the lecture reflects the good humour of the retiree: "This was my last
lecture…. before the next one."

The text and illustrations of the Last Lecture can be seen on this link.

Seminar and Dinner in tribute to the
Retirement of Nuno Crato

The WORKSHOP ON MODERN RESEARCH TOPICS IN TIME SERIES ECONOMETRICS took
place during the afternoon. Five international speakers presented various recent research topics,
sharing ideas with those ISEG researchers and students who had enrolled for the event. During
the break, the participants visited the neighbouring Hydrographic Institute, where they were
welcomed by the director, the Commandant of the Naval School, Admiral Simões Marques, and
experts who explained various statistical aspects of tidal forecasting and showed the historical
Kelvin forecasting instrument which is on display at the Institute. 

The DINNER brought together more than 100 participants, including colleagues, former
colleagues, students, alumni, and public figures. It was enlivened by a performance of
mathematicians, presented by Matemágico Silva, and by a lecture by Professor Henrique Leitão
on a recent historical discovery about science dating back to the time of the great Portuguese
discoveries. 

Photographs of these events can be seen here.

Award of a decoration by the President of the
Republic

The AWARD OF A DECORATION to Nuno Crato was a pleasant surprise. On the 15th March,
the ISEG professor was decorated by the President of the Republic with the Grand Cross of the
Order of Public Instruction, the highest degree of this Order. At the Palácio de Belém, the
President of the Republic highlighted the academic and scientific journey of the recipient,
especially his time as a professor and researcher at ISEG and as the Chair of the Portuguese
Mathematics Society, as well his public service as Minister of Education and Science and his
continuous work in furthering Education. 

The recipient had already been decorated with the degree of Commander of the Order of Infante
D. Henrique in 2008, after having received two European awards for furthering science, one from
the European Mathematical Society (EMS) and the other from the European Commission, as well
as being awarded the Grand Cross of the same Order in 2016 – the highest level of this Order
ever to be awarded to a Portuguese citizen.

© Miguel Figueiredo Lopes/Presidência da República 

A School of 1s: 111 YEARS, 111 ALUMNI
Nuno Crato

In this edition, we share the testimonial of Nuno Crato.

Nuno Crato

Bachelors in Economics, 1981 
Masters in Mathematic Methods for Business, 1987 
Associate Minister of Education and Science, 2011-2015 
Full Professor at ISEG

MY ISEG, by Nuno Crato

"The university that I knew almost half a century ago and the ISEG of today have little in
common. The facilities were in need of repair and were very limited, the faculty was limited in
number and had only a few PhDs. The references used were photocopies and there were no
standardised procedures for the functioning of lectures and many subjects hadn’t been updated.
However, there was already an effervescence among students and faculty and the atmosphere
mainly consisted of dialogue between students and faculty. It was a school where one liked to be. 

The university that we know today has magnificent facilities, with well-equipped lecture rooms,
and places to study and socialise. 

The institute I knew almost half a century ago and the ISEG of today have little in common. The
facilities were in need of repair and were very limited, the teaching staff was restricted and had
few PhDs. The references were photocopies, there were no standardised procedures for the
functioning of classes and many subjects lacked updating. But there was already an
effervescence of students and teachers and a majority atmosphere of dialogue between students
and teachers. It was a school where people liked to be.  

The university that we know today has magnificent facilities, with well-equipped rooms and
places to study and socialise. There is an excellent library and the books one needs can be
found in the bookshop. Everything is organised in advance, enrolment is standardised, and the
lingua franca is now English. International students liven up the university with different colours,
different languages, and a cosmopolitanism that contrasts with the grey uniformity of the Portugal
of yesteryear. ISEG is truly a school where one likes to be. 

I am sorry to have to say goodbye to regular teaching, however I will continue to collaborate both
academically and in the scientific research that is now carried out in our Centres, especially at
Cemapre. ISEG is a school where I will continue to enjoy being at."

Left, nowadays. Right, at the time when he started as a young student.

Research news

REM’s Newsletter No. 30

REM is a Research Consortium in the
areas of Economics and Mathematics.
Read the February issue here.

Portuguese Economic Journal

A new post on the Portuguese Economy
Research Report, the blog of the PEJ
that is dedicated to sharing research on
the Portuguese economy. 

"The experience of losing a job in
different countries in Europe"

Papers published in the PEJ are available online first:

- “Do financial development, foreign direct investment, and economic growth enhance
industrial development? Fresh evidence from Sub-Sahara African countries” by Michael
Appiah, Bright Akwasi Gyamfi, Tomiwa Sunday Adebayo, and Festus Victor Bekun.

- “The interaction effects of rising life expectancy and the public pension burden on
aggregate savings and economic growth” by Lei He, and Zhengqi Wang.

As part of the Spring 2022 Conferences,
the Casa de Macau Foundation and the
Macau Scientific and Cultural Centre will
inaugurate the photography exhibition
entitled ‘Macau in Contrasts (2010-
2018)’, by Marisa C. Gaspar (a SOCIUS
researcher), on the 28th of March at
17:30, at the Macau Scientific and
Cultural Centre.

Students’ news

ISEG Young Economics Society 

Entry to the labour market is getting
closer and closer and the Talent
Bootcamp ISEG e AEFEUP is here to
help you! 

Talent Bootcamp Online puts you in
contact with more than 150 (!) companies
and will help you, among other things, to: 

- Find out what the challenges and
opportunities are for your talent;

- Learn how to look for a job or an
internship;

- Write a CV or prepare for an interview.
Sign up and find out more here.

ISEG Business Club | Quelhas
readings

Joana Oliveira, a 2nd Year Human
Resource Management student and
member of the Talent Acquisition
department at JTR, wrote about how the
pandemic has transformed ways of being
and working in companies. 

"Our salary conditions our purchasing
power and lifestyle. It enables us to
satisfy everything ranging from the most
basic needs to certain leisure pursuits." 

The full article can be read here.

What's Up @ ISEG

Open Master Class on Corporate
Governance with Simone Ahuja,
MSc

When: 29th of March 
Time: 18.15 
Place: Auditorium 3 (Quelhas, 2nd Floor)

Simone Ahuja is not only a renowned
speaker and founder of Blood Orange, a
Minneapolis-based innovation and
strategy firm, but she is also the co-
author of the international bestseller
"Jugaad Innovation" (on how companies
can do more with less, in a smart way).
She has worked as a consultant with
major companies, such as 3M,
UnitedHealth Group, Procter & Gamble,
Target Corp, Stanley Black & Decker, and
the World Economic Forum.  

The Sustainable Finance Week
programme

When: 29th and 30th of March
Language: English 
Place: CGD Auditorium and Auditorium 5

The two-day event will be hybrid and will
feature high-level British and Portuguese
speakers as a pre-launch for the 3rd
Edition of the Sustainable Finance
Week programme.

Further information here, and
enrolment here. 

Webinar "The Future of Skills.
Presentation of the Symington
Case in first person".

The webinar on "The Future of Skills.
Presentation of the Symington Case in
first person" can be watched online on
the 30th of March, at 14.30. The event is
being organised by the Advance
research centre.

The participants in the webinar are
faculty members Susana Almeida
Lopes and Paulo Lopes Henriques,
together with Raquel
Andrade, Francisca Casimiro, and Ana
Salomé Martins. During the seminar the
project apresentado o  "HR Ahead
Center", a partnership between Advance
and SHL, will be presented.

Enrolment on this link.

Webinar "The Future of Skills.
Presentation of the Symington
Case in first person".

When: 30th of March
Time: 18.30
Place: Auditorium 3 (Quelhas, 2nd Floor)
Further information: here

"The triple transition quest of
businesses: towards digital-bio
circular" seminar, with guest keynote
speaker Jorge Portugal (Managing
Director of COTEC). 

Join the conversation about sustainability
for half an hour from the 28th of March
to the 1st of April, and find out how it is
the greatest challenge of our time and
how applying it in business is key to the
success of organisations.

Free participation, subject to enrolment,
which can be done here. 

Training on Databases (online)

Bloomberg – FX + s Macroeconomic
data

When: 31st of March
Time: 18.00 to 19.00
Language: Portuguese
Enrolment: here

Search using CHELEM

When: 28th of March
Time: 18.00 to 19.00
Language: English
Enrolment: here

Antena 2 Concert

We will host another Antena 2 concert on
the 31st of March, with the participation
of musicians Marisa Silva (piano) and
David Silva (flute). The event starts at
19.00 in the CGD Auditorium (Quelhas,
2nd Floor).

Alumni in the News

ANA FIGUEIREDO IS THE NEW CEO
OF ALTICE PORTUGAL 

A graduate in Management from ISEG,
Ana Figueiredo has worked for the Altice
group and the former Portugal Telecom
for over 18 years. Previously, she was
CEO of Altice Dominicana (Altice's
operations in the Dominican Republic). 

She has just been appointed the CEO of
Altice in Portugal.

Another look at the Last Lecture

The designer Daniel Lança Perdigão attended Nuno Crato's Last Lecture. Take a look
here:

OPEN MINDS. GRAB THE FUTURE!
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