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ISEG has been educating
leaders of thought and

action since 1911. Today,
at a time when society

recognises the
importance of good

economic management
more than ever, we are
here to build solutions:
ISEG - 111 years of a

School of Firsts.

"The Masters in Finance from ISEG continues onwards
and upwards ... here we go again! 

Once again our Masters is to be congratulations for being
included in the famous Financial Times ranking in the Top 35
Masters in Finance in the world!  

This is no mean feat and our Masters has achieves it for the
third year in a row now, registering particularly relevant
statistics in some of the multiple criteria. From those related
to the success of our students we highlight the following: 

— 100% employability after 3 months (Top 1 from among 12
other similar schools),  

— Return on investment recovery (Top 10),  

— Salary increase during the first years of career (Top 15) 
 
The following deserve mention regarding ISEG's
management bodies and the faculty of the Masters:

— Gender diversity (Top 15 or Top 20, in terms of
management and faculty, respectively), 

— Internationalisation of management bodies (Top 1 from
among 3 other similar schools)  
 
I am a proud to have been a member of the coordination
team of this Masters for more than 15 years, since the days
when the Masters was still in Portuguese and before it was
recognised by the CFA institute, when we hadn’t yet started
travelling with our students to important international
financial centres, and in the days when ISEG wasn’t yet
accredited by AACSB (an obligatory condition to even dream
about being in the Financial Times ranking).  We are now a
100% English degree, with an increasing percentage of
foreign students.  Not only are we recognised by the CFA
institute, but in recent years our victories in the famous CFA
equity research challenge have taken us far beyond borders
... even to the EMEA finals (Europe, Middle East and Africa)!
The financial market has increasingly recognises the talent
of our students. Then the Financial Times dream arrived
three years ago and it's here to stay ... ISEG's Masters in
Finance Grabs the Financial Times!

It is good to see our work recognised and, above all, to see
our students benefit from it. It’s for them that the
coordination team continues to innovate from year to year.  

The Financial Times ranking for 2022 refers to the degree
and to those students who finished their Masters degree in
2019. For these were the first students to defend their
Master's Final Work in an international conference
environment in a quest for greater transparency and an
increasing exposure and dissemination of their work. 

Since then much has changed... 

There has been an investment in learning IT and
programming in order to enable a better integration in to
financial market that are increasingly more data- and fintech-
based, and which uses machine learning techniques. To this
end, the syllabi of the more quantitative CUs have been
updated and specific workshops have been created where,
among other things, our students learn Python. We strive to
build more bridges with the labour market with the
development of an industry mentorships programme with
direct links to more and more 3rd semester CUs.  

Another alteration to the syllabus is currently under analysis,
which will involve the following fundamental changes: the
introduction of a compulsory course unit in Risk
Management and an optional course unit in Sustainable
Finance. With the new Risk Management course unit we will
also be able to cover the GARP (global association of risk
professionals) FRM (financial risk manager) accreditation
programme. The Sustainable Finance course unit is proof
that we are tuned into market trends. 

We are becoming more and more international and
competitive ... and this is how we promise to develop in
constant evolution ... or revolution!

As can easily be ascertained above, this has to be true team
work! Without João Duque and Tiago Gonçalves I would be
lost. And without the support of the Dean of ISEG, Clara
Raposo and our faculty, who are constantly flexible and
open to innovation, we would achieve nothing.
Congratulations to all of us and also to our students, their
success is our success!"

ISEG's Masters in Finance in the FT
Ranking again - and has gone up places!

ISEG's Master in Finance is ranked in the TOP 35 worldwide, being the Portuguese
school with the best career services and the fastest rate of graduate placement and
one of the schools that provides the highest salary increases and best value for money
for graduates.

Three weeks after making its debut and directly entering the Top 50 in the ranking for
executive training, ISEG was once again in the news for being part of a Financial Times
ranking. This time it was for being in 34th place in the ranking of Masters in Finance. This is
the third time since 2020 that our School features in the list (which can be consulted HERE).
 
The Financial Times ranking places ISEG as the best Business School in Portugal for the
evaluation of the quality of career services and the rapid integration of graduates into the job
market after completing their Masters. This indicator even ranks ISEG in first place in the
world for this latter indicator, with all graduates finding a job in less than three months. 

"It is a joy to witness two recognitions of ISEG's quality in the Financial Times rankings within
the space of less than a month, positioning us as one of the best schools of economics and
management in the world!" stated Clara Raposo, the Dean of ISEG. "This is due to the
enormous quality of our degrees and programmes, and on the other hand, it is also a result of
our tireless work to ensure that we attract the best students, both in Portugal and in the world,
and that in line with ISEG's tradition, we educate them to be pioneers who will be directing the
economy of the future.", she concluded.

ISEG’s Master in Finance Grabs the
Financial Times!

There are no easy victories and achievements. Without hard work, rigour, and solidarity, it
would not have been possible to be included in such a demanding ranking as that of the
Financial Times, especially during consecutive years! 
 
We therefore leave a word of special appreciation and congratulations to the tireless
coordinators of the Masters in Finance, Professors Tiago Gonçalves, Raquel Gaspar
and João Duque.

But if we have cause to celebrate today, for the excellent work carried out by the Masters in
Finance 2019, we must give thank for the recognition. Accordingly, we remember their Open
Minds and the spirit of firsts during another unforgettable trip to Frankfurt!

The presence of Portuguese schools and of ISEG in the Financial Times ranking
received ample attention in the media.
 

Uma Escola de 1ºs e 1ªs: 
111 ANOS, 111 ALUMNI  
Enrique Quesada | Benny Grundheber

Nesta edição, deixamos os testemunhos de Enrique Quesada e Benny Grundheber, two
former students of the Master of Finance.

Enrique Quesada 
 
Master in Finance, 2017
Senior Analyst in Corporate Finance, McKinsey& Company

Enrique Quesada's ISEG

"I’m from Costa Rica and 3 years ago I was planning to pursue the dream of moving to
Europe to study a master’s degree. Moving to another continent implies taking careful
decisions, and I’m glad I chose ISEG to study my Master’s in Finance. At ISEG I managed to
accomplish a holistic experience that impacted me way beyond what regarded my education.
Besides being able to enhance my technical knowledge in finance, I had the opportunity to
participate in activities outside the core program of the master. For example, during my first
semester I played basketball representing my faculty in a Lisbon university tournament.
Moreover, during my time in Lisbon I built a network of Portuguese and international
colleagues which is priceless.

A significant highlight from my time at ISEG is that I was invited to represent the University at
the international competition of the CFA Research Challenge. In addition to the honor of being
selected in the team, I value the learning experience I obtained in terms equity analysis and
corporate finance. Furthermore, being part of the competition certainly helped me to have
interesting technical conversations in the job interviews I had after finishing my master. Now I
work at a prestigious international consulting firm.

I want to congratulate ISEG and its faculty’s leadership on its 111th anniversary and express
my gratitude for all that it has offered me. I’m proud to see how our school continues to evolve
and that the master’s in finance keeps climbing in recognized university rankings!"

On the left, nowadays. On the right, at the CFA Research Challenge during his time at ISEG.

Benny Grundheber 
 
Master in Finance, 2018
Financial Risk Management, Vonovia
 

Benny Grundheber's ISEG

"I feel a great amount of gratitude to have had the opportunity to study at ISEG and become
part of its history. A history so rich of outstanding minds and people, so rich of many important
values like equality and diversity that I myself hold dear. 

It is amazing to not only see ISEG complete 111 years, but also to see the progress that the
University is making, competing with the best in the world and striving for continuous
improvement. Parabéns ISEG! 

All the hours spent with fellow students, friends and mentors have contributed to shaping the
person and professional that I am today. I consider ISEG one of the best decisions in my life
and I feel grateful for the education and friendships that it has brought me!"

Benny Grundhebe was part of the ISEG's team that won the third edition of the CFA Institute
Research Challenge 2017.

Champions – we rang the bell in the CFA
Challenge Portugal 2022!

In a special edition that is marked by the celebration of Masters in Finance, it is mandatory to
remember that in March our team became champion and rang the bell of the CFA Institute
Research Challenge promoted by the CFA Society Portugal. 

With this victory, ISEG boasts five national champion titles: 2017-2018-2019-2020-2022! 
 
The talented team, composed of students Alexandre Silva, Beatriz Correia, João
Motrena, Rita Correia Panóias and captained by Rita Amorim (who even wrote an
editorial of this newsletter about it) desta mesma newsletter sobre o assunto), was
mentored by Prof. Victor Barros.

In this edition of the Newsletter we highlight ISEG's return to the Financial Times 2022 Ranking
with the Masters in Finance in 34th place worldwide. Taking advanrtage of this special occasion,
we feature the testimonials of Enrique Quesada and Benny Grundheber in the "A School of 1s:
111 YEARS, 111 ALUMNI" section, two Alumni from the Masters in Finance. We also highlight
ISEG's presence at the largest international education fair in the USA, the ISEG Economic
Outlook, and the ISEG+Columbia Strategic Leadership Programme. 

The following are cited in this number: António Afonso, António Garcia Pereira, Carlos Costa,
Carlos Farinha Rodrigues, Clara Raposo, Francisco Louçã, João Duque, João Ferreira do
Amaral, Joaquim Sarmento, Nuno Crato, Patrícia Melo, Paulo Soeiro de Carvalho, Paulo
Trigo Pereira, Pedro Castro e Almeida, Ricardo Cabral, Sandra Maximiano, Sérgio Nunes
and Vera Gouveia Barros.

Master in Finance keeps on going & strong!

>> Francisco Louçã points out that the "script to destroy the SNS is
being followed to the letter".

>> Sandra Maximiano's article - "Euthanasia: the economic arguments
must be present".

>> An article by João Duque in Expresso. "Spanish wind is good after
all".

>> Carlos Farinha Rodrigues stresses the need to "think about
indicators to correct poverty statistics". 

>> Carlos Costa highlights the gains for students of an experience such
as the Global Management Challenge.

>> Pedro Castro e Almeida was present at the 18th edition of the
Primus Inter Pares prize.

>> Francisco Louçã article on "Inflation, crime on the Western
Express", in Expresso.

>> Ricardo Cabral warns about the "turbulence in the financial markets"
and the "signs of fragility and unpreparedness" of the ECB.

>> Patrícia Melo comments on public investment in railway transport.

>> Clara Raposo talks about the Portugal Inspirador Award for
Sustainability and Social Economy.

>> Paulo Soeiro de Carvalho points out the Critical Skills required for
an increasingly uncertain future.

>> Joaquim Sarmento addresses "the chaos in public services". 

>> Paulo Trigo Pereira describes that the "General State Account is not
sexy".

>> Paulo Soeiro de Carvalho lists the differentiating factors of the ISEG
MBA.

>> Ricardo Cabral considers that the ECB should be cautious about
raising interest rates on public debt held by banks.

>> António Garcia Pereira recalls Fernando Pinto Monteiro, a former
professor and ex-public prosecutor.

>> Joaquim Sarmento stressed that the Prime-Minister was "vague"
when he spoke of increasing salaries by 20%.

>> António Afonso explains how poor families are more penalised by
inflation.

>> João Duque predicts that the prices of several essential goods in
supermarkets "will rise even more". 

>> Joaquim Sarmento writes in an opinion article in Prémio magazine
about "Inflation, what now?

>> Clara Raposo points out the foundations and values of our School in
the article "ISEG, an avenue to the future".

>> Sérgio Nunes was part of the panel on "Digitalisation, Cyber-security
and Capacity Building" of the INCoDe.2030 conference.

>> At the Business Forum in Proença-a-Nova, João Duque addressed
the topic "Challenges and Opportunities in a context marked by
Pandemic, Inflation and War".

>> Nuno Crato addresses digital transition and the implications it will
have for assessment processes in "Education has Science".

>> João Ferreira do Amaral and Vera Gouveia Barros in a new edition
of "Perfect Storm", this time to discuss training, education, and salaries.

>> Vítor Gonçalves was on the "Bom Dia Portugal" programme to
comment on the ISEG Index.

>> Francisco Louçã on the red alert in Health: "They pay so badly that
most specialists go to the private sector".

ISEG is present at the largest international
education fair in the United States

ULisboa, Instituto Superior Técnico, Faculdade de Letras, and ISEG were
represented at the largest international education fair in the United States.

Once again, Portugal was represented at the Study & Research stand in Portugal Pavilion at
the NAFSA 2022 Annual Expo & Exhibition - "Building our Sustainable Future", which took
place in Denver, Colorado this year. 

Over 50 representatives from 22 Portuguese higher education institutions participated at the
Study & Research stand in Portugal pavilion. The head of the International Mobility Office
of ISEG, Rita Jordão, and the Vice-Rector João Peixoto were present.
 
Read the full news HERE.

The Economic Outlook – June 2022

ISEG’s Economic Analysis Group, which prepares the ISEG Economic Outlook forecasts “A
substantial de-acceleration of quarter-on-quarter growth" during the 2nd Quarter due to
escalating inflation. Nevertheless, the forecast for growth in the Portuguese economy in 2022
remains in the range of 6.0% to 7.2%. 
 
The document can be consulted HERE. 

Our faculty’s analysis had an impact in the media, with several media outlets commenting on
the assessed data.

Research news

Observing Rights in Guinea-
Bissau - Covid-19 and Human
Rights: Public Hearing and
research in SA
 
The report is the work of CEsA researcher
Carlos Sangreman, in co-authorship with
Bubacar Turé (LGDH). It is the result of a
public hearing where representatives of
Guinean society were heard on the impact
of the pandemic on the human rights
situation. Funded by Camões I.P, it has the
support of the Centre for Studies on Africa
and Development (CEsA), the Guinean
League of Human Rights (LGDH), and the
Association for Cooperation among
Peoples (ACEP). Access the
publication HERE.

The Library has a new collection
available: Ebooks Business
Collection 
 
A new collection of ebooks is now available
on the Library's website. 
 
It’s the Ebooks Business Collection, which
has about 23,000 e-books with unlimited
access, with new titles being regularly
added.  
 
Access it HERE.
 

Student news

Beatriz Ferreira was on the
podium for the University triathlon
championship
 
The ISEG student who is part of the
athletics team of the Torres Novas
Swimming Club, conquered 3rd Place in
the race that took place in Peniche on the
4th June. Read the full news HERE. 

What's Up @ ISEG

Antena 2 Concert | Beatriz Maia
(soprano) and Gustavo Afonso
(piano)  
 
ISEG will be welcoming the soprano
Beatriz Maia and the pianist Gustavo
Afonso on the 30th June, for another
Antena 2 concert. 

The session starts at 19.00 in the CGD
Auditorium (Ed. Quelhas, 2nd Floor). 
Free entrance. 

Consult the programme HERE.

Elsevier Symposium: Boosting
your research publication
potential 
 
An Elsevier Symposium on how to boost
the publication potential of your research
will taking place on the 28th June.   

Are you familiar with the publication
process? Would you like to learn more
about this process? 

Info about the agenda, speakers and
additional can be found HERE.
Registration HERE.

The ISEG+Columbia Strategic Leadership
Programme

ISEG Executive Education has established a partnership with Columbia Business School,
the second-best Business School in the world according to the Financial Times, and the only
Ivy League School at the centre of business in New York. 
 
The ISEG+Columbia Strategic Leadership Programme is an exclusive programme for the
top management of companies and other national and international organizations. The
learning journey is based on three main objectives - Immerse, Develop and Engage - and was
designed to provide participants with a myriad of opportunities and experiences that enhance
their personal development and networking and to contribute to a truly transformational
experience. 

Join a unique experience that will enhance both your development as a leader and your
personal growth. The ISEG+Columbia SLP is designed for leaders who want to make a
difference and explore new challenges and build a network of contacts that will last
well into the future. 

Get inspired and find out more HERE.

OPEN MINDS. GRAB THE FUTURE!
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