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“Looking back, the
Master’s in Finance

truly changed the
direction of my

career. Without it,
breaking into

finance/banking in
Frankfurt would

have been extremely
difficult.”

 
🎓 A Master's degree that opened doors
 
ISEG did it again: the Master’s in Finance has once
again been included in the Financial Times global
ranking, now in 27th place. It’s great to see the
programme continuing to get the recognition it
deserves. 
 
When I first applied to ISEG in May 2020, Covid19 had
just hit, throwing the world into turmoil. Germany was
shut down completely; the idea of doing a Master’s
there didn’t seem particularly appealing. However,
there was this emerging trend that many went to Lisbon
to study for their Master’s. The Financial Times
rankings was a major pull factor for me, as I’m sure
it continues to be an important factor for many students
considering their options today. 
 
Looking back, the Master’s in Finance truly
changed the direction of my career. Without it,
breaking into finance/banking in Frankfurt would
have been extremely difficult. The Master’s gave me
the toolkit I needed—not just to get my foot in the door,
but to actually stay in the room. I now work in
Structured Finance at Helaba, a large German bank,
where we provide financing for large infrastructure
projects. I often work with private equity clients. 
 
In my day-to-day, I spend a lot of time digging into
financial models — the first time I ever had to build one
from scratch was when I was studying for my Master’s.
I still remember sitting in that class and, I confess, at
the time it didn’t go down very smoothly: firstly, it was
late at night (definitely clashed with my social
calendar), and then there was the group assignment
where our model just wouldn’t balance. We spent hours
trying to make sense of it.  

Now, three years on, I can admit that, in the end, we
handed in a model that my boss would today label “the
gold standard of financial models with just a little bit of
goal seek sprinkled in”. No grade was given
(thankfully). 
 
That experience, as frustrating as it was at the time,
really gave me an edge. It helped me understand how
these models work, what the underlying assumptions
are and how to approach sensitivity analyses – skills I
use regularly in my current job, and this is just one
example. Nowadays, I take part in the recruitment of
interns and junior talent, and the skills I learnt at ISEG
are what I look for in interviews. From my perspective,
ISEG alumni arrive well prepared. 
 
After completing my Master's degree, I started my
career at KfW IPEX-Bank, a German bank focused on
financing infrastructure and exports. Since then, I've
been actively contacted by other banks in the area and
I eventually transferred to Helaba. I'm not going to
pretend that salary increases aren't part of the FT's
ranking maths – so yes, I'm happy to contribute! 
 
To summarise, I'm very grateful to have done the
Master's in Finance, which helped me get to where I
am today. And yes, when the FT survey arrived in my
inbox this year, I filled it in – although, as always,
almost at the last minute, as with all those group
projects. 

ISEG's MSc in Finance strengthens its position in the Top 30 of the
Financial Times ranking

All graduates, without exception, find employment within three months of
completing their Master's degree. 
 
ISEG Lisbon School of Economics & Management has once again been honoured by the
prestigious Financial Times, featuring in the global ranking of the best Master’s in
Finance for the sixth time in a row. It has been in the top 30 of this ranking for the last
three years and has risen three places in this 2025 edition, reaching 27th place
worldwide.
 
"This international recognition shows that ISEG is at the forefront of finance education, not
only in Portugal, but also globally. We're proud to be in such a competitive ranking, which
underscores our mission to educate professionals of excellence, prepared for the
challenges of an ever-changing world.” Says João Duque, Dean of ISEG.
 
Among the Portuguese schools in the ranking – a total of five – ISEG strengthens its
position in the Top 30, standing out for its employability rate at three months (100%)
and for the salary improvement of its graduates (84%), contributing to its Master's
degree being one of the 20 best in the world for career progression. 
 
Three Lisbon business schools are represented in the ranking, which demonstrates the
city's growing importance for European finance education. ISEG, as a public school of
Universidade de Lisboa, continues to establish itself as an academic benchmark of
excellence, combining tradition, innovation and accessibility. 
  
Its continued presence in the Financial Times ranking confirms ISEG's international
projection and its commitment to quality teaching, supporting students' careers and
creating a positive impact on society. 
 
📌 See the Financial Times Executive Education 2025 ranking here.
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The following are cited in this number: António Garcia Pereira, Carlos Lourenço,
Helena Amaral Neto, João Duque, José Veríssimo, Tiago Ricardo and Ricardo
Ferraz. 

ISEG in the news

Do we want a two-speed country? 
>> Tiago Ricardo emphasises that the country has a
"profound territorial disparity, where the coast thrives while the
interior languishes silently." 

Will the Spanish take over Portuguese banking? 
>> João Duque reflects on the sale of Novo Banco and the
main interested party, the Spanish Caixabank, in the ‘Money
Money Money’ podcast.

Assault on Adérito Lopes: What we know and what's at
stake 
>> António Garcia Pereira analyses the assault on actor
Adérito Lopes near the ‘A Barraca’ theatre, where he was
about to perform in the play ‘Amor é um fogo que arde sem se
ver’ (Love is a fire that burns without being seen). 

ISEG in the Financial Times ranking 
>> João Duque comments on the international recognition that
places ISEG in 27th place worldwide in the Financial Times
ranking of the best international Master’s in Finance. 

Kering Group takes ‘extreme’ measure and hires Renault
CEO
>> Helena Amaral Neto says that the introduction of Luca de
Meo to the team could be what the company needs, as the new
CEO is known for ‘cutting straight’.

Pedagogical innovation and digital transformation in
higher education
>> João Duque and José Veríssimo argue that pedagogy in
higher education is undergoing a profound transformation, in
the innovation of practices for the education of leaders of the
future.

When something isn’t quite right 
>> Carlos Lourenço dismantles the idea that the policy
pursued in Portugal since 2015 has caused stagnation and
fattened the State, and warns of the risks of economic
populism.

Brazil and its potential for SMEs 
>> João Duque emphasises the importance of Brazil, which
"in itself is an absolutely amazing market for the size of
Portugal", serving as a bridge to South America. 

The Government’s programme 
>> Ricardo Ferraz comments on the Government's
programme and the forecast for setting the minimum wage at
€1,100 by 2029.

What's Up @ ISEG

ISEG inaugurates 'Memory Space' in the Quelhas Convent, a tribute to
its centenary history

ISEG Lisbon School of Economics & Management inaugurated ‘Espaço Memória’
(Memory Space) on Wednesday, 18 June, an unprecedented museum project that
celebrates the School's long and rich history. The new permanent exhibition is housed in
the emblematic Convento das Quelhas building, in the heart of Lisbon, and is a journey
through time. 
  
Through a carefully curated exhibition route, the ‘Memory Space’ presents the major
milestones in ISEG's history, from the building's beginnings in the 16th century – when it
served as a shelter for foreign refugee nuns – to its transformation into one of Europe's
most prestigious economics and management schools. The project highlights the School's
evolution as the direct heir to the Aula do Comércio, the oldest public economics and
management school in the country.  
 
The exhibition includes historical pieces, emblematic documents, images from the time
and multimedia resources that help contextualise the different periods experienced by the
School. 
  
More than a chronology of facts, the project gives a vivid, sensory and engaging narrative
that seeks to bring the academic community and the general public closer to ISEG's rich
heritage and symbolism. 
 
The inauguration included speeches by the Dean of ISEG, Professor João Duque, and
retired professor Carlos Bastien, the exhibition's scientific curator. This was followed by
the unveiling of the inaugural ribbon, in a symbolic moment that brought together various
personalities linked to ISEG, including João Duque, Cândida Mourão (representative of
the School Board), Eduardo Catroga (Alumnus), Carlos Bastien, Joaquim Miranda
Sarmento (ISEG professor and current Minister of State and Finance) and António
Viana, responsible for the design and museographic execution of the project. Also present
were dozens of current and former members of the School community – including
students, faculty and staff – who joined in for this milestone in the School's history. 

The ‘Memory Space’ stands as a living testimony to ISEG's transformative role in
Portuguese society, reflecting the political, social and educational changes that have
marked the country over more than a century. By opening the doors of this new space
to the public, ISEG is emphasising its commitment to preserving institutional memory and
enhancing its legacy in economics and management education.

ISEG once again classified as a 'Transforming School' in the Positive
Impact Rating (PIR)

ISEG Lisbon School of Economics & Management has once again been recognised as a
Transforming School, again achieving Level 4 (out of 5 possible) of the Positive Impact
Rating (PIR), an international evaluation of the social and environmental impact of
business schools, conducted by the students themselves. 
 
After achieving this status for the first time in 2023, ISEG has once again risen to Level 4
in the 2025 edition, confirming its ongoing commitment to having a positive impact on
society.  
 
The PIR is conducted by students for students, evaluating schools on the basis of seven
impact criteria grouped into three key areas: Energizing, Educating and Engaging. In the
case of ISEG, students actively participated by answering a detailed survey, with the
support of the Students' Association. 
 
"This result is another clear sign that ISEG is on the right track. The return to Level 4
shows that we are listening to our students and are evolving with them. We want to
educate conscious professionals and citizens who are committed to the future of the
planet and their communities," says Winnie Picoto, Vice-Dean of ISEG, with
responsibility for Sustainability. 
 
The PIR is produced by Positive Impact Rating Association (PIRA), a non-profit
organisation that seeks to promote a new generation of business schools committed to
sustainable development, the common good and the transformation of society through
education. 
 
📌 Further information here

Tiago Gonçalves and Mariya Gubareva honoured as part of the
ULisboa/CGD 2025 Scientific Awards

Professor Tiago Gonçalves, from ISEG Lisbon School of Economics & Management, will
be honoured at the Universidade de Lisboa/Caixa Geral de Depósitos 2025 Scientific
Awards Ceremony, receiving the prize in the area of ‘Economics and Management’, in
recognition of the quality of his scientific work. Professor Mariya Gubareva, also from
ISEG, will also receive an Honourable Mention. 
 
The awards ceremony will take place on 25 June at 17.30 at the Pavilhão de
Portugal in Lisbon. 
 
The objective of the Universidade de Lisboa/Caixa Geral de Depósitos Scientific
Awards is to reward scientific research activity and international publication of high quality
and impact with a a €6,500 research incentive. 
 
📌 Further information here

DS Seminars 2025 | Slow Down or Perish: The Economics of Degrowth

CEsA – Centre for African and Development Studies/ISEG Research is organising the
'Slow Down or Perish: The Economics of Degrowth' seminar on 23 June.
 
As part of the Development Studies Seminars 2025, the seminar will include as keynote
speaker Timothée Parrique, an economist and researcher at the School of Business and
Economics of the University of Lausanne in Switzerland. 
 
The seminar will be held in English. 
 
Free admission, subject to the capacity of the room. 
 
Date: 23 June | from 18.00 to 20.00 
Venue: ISEG's Lecture Theatre 24 (Francesinhas 1, 2nd Floor). 
 
📌 Further information here

PET 2025 | International Conference on Public Economic Theory 

In partnership with ISEG, the Association for Public Economic Theory (APET) is
organising the ‘PET 2025 - International Conference on Public Economic Theory’. 
 
Dedicated to public economic theory, the conference will include as keynote speakers
Svetlana Boyarchenko (Texas University), Daniel Kovenock (Chapman University),
Dorothea Kübler (WZB Social Science Center Berlin and TU Berlin), Diego Moreno
(Universidad Carlos III de Madrid), Kevin Reffett (Arizona State University) and Pierre
Pestieau (Université de Liège and CORE), who will be honoured for his contribution to
public economics and the Journal of Public Economic Theory (JPET). 
 
Date: 23-25 June  
Venue: ISEG
 
📌 Further information here

Mindfulness and Qi Gong Practical Workshop

The Practical Mindfulness and Qi Gong (or Chi Kung) Workshop develops the ability
to concentrate and, consequently, intuition, the perception of events and the ability to
make decisions in life's most difficult situations. 
 
In this workshop, Professor João Carvalho das Neves (ISEG) combines Mindfulness
theory and practice with energy management exercises (chi-kung) to improve health and
wellbeing and to provide tools for daily life, with specific moments of interaction for
clarifying questions and doubts.  
 
The workshop is led by a Teacher in Mindfulness Based Stress Reduction certified by
the University of California San Diego Center for Mindfulness Professional Training
Institute, and an accredited Chi-Kung Instructor by the School of Traditional Chinese
Medicine (Lisbon). 
 
Free admission, with limited places. 
 
Date: 28 June  
Venue: Parque da Quinta das Conchas e dos Lilases, Lisboa 
 
📌 Further information here

Painting Workshop 2025 Exhibition

The ISEG Cultural Commission has announced its 14th exhibition of the ISEG
Painting Workshop, entitled ‘Daring to Fly’, by Anabela Mota. 
  
The value proposition of the Painting Workshop, for the entire ISEG community, is to
learn and explore basic techniques, using different materials and supports, starting with
exercises that enable gradual progress. 
  
The opening will be on 3 July and the exhibition will be open until 24 July. 
 
Date: 3 July | From 19.00 to 20.00  
Venue: ISEG (Quelhas, 3rd Floor) 
 
📌 Further information here

13th UECE Conference on Economic and Financial Adjustments

UECE/ISEG Research, REM/ISEG Research and ISEG are organising the ‘13th UECE
Conference on Economic and Financial Adjustments’. 
  
On the themes of economic and financial adjustments, macroeconomic imbalances,
country-specific issues and challenges to monetary and fiscal policies, the
conference will feature George Hondroyiannis (Bank of Greece and Harokopio
University of Athens) as keynote speaker. 
  
Participation in the event is subject to prior registration. 
 
Date: 4 July | From 9.00 to 19.00 
Venue: ISEG
 
📌 Further information here

ISEG Summer School 2025

July sees the start of another edition of the ‘ISEG Summer School’, a 12-hour
programme open to the world. 
  
This Summer School is an extraordinary opportunity to get in touch with economic
thinking and how it seeks to relate to real-world problems. 
 
Programme: 
- Firm responses to tax policies  
- Gender Economics: Women in Science  
- New Insights from Economic History: Migration, Networks, Religion 
- Attention, Memory and Expectation 
 
Date: 7-30 July | From 9.30 to 17.00  
Venue: ISEG 
 
📌 Further information here

ISEG Executive Education

FLAMA launches real challenge for Digital Marketing Postgraduation
students

When the academic world meets a real market challenge, great ideas are conceived – and
that's exactly what happened at the 16th edition of ISEG Executive Education's Digital
Marketing Postgraduation. 
  
The students were challenged by FLAMA to create a 360º digital campaign for the
launch of a new line of vertical cordless vacuum cleaners. The result? Bold strategies,
sharp creativity and an absolute focus on performance. A true demonstration of how talent
and the right education can generate immediate impact. 
  
Congratulations to the winning group and to all the other students who proved they
were ready for the market! 
 
📌 Further information on the postgraduation and registration here

New HR Executive Programme prepares professionals for new demands
of the market

The THRIVE - HR Strategic Programme, an executive programme designed to
strengthen the strategic role of the Human Resources function in organisations, will
start on 7 October. 
  
Structured to respond to today's people management challenges, the programme offers a
comprehensive approach ranging from talent attraction to performance analysis, preparing
HR professionals to align practices and policies with corporate objectives. 
  
Through an interactive and innovation-oriented methodology, THRIVE empowers its
participants to lead organisational transformation and leverage human capital as a
competitive advantage. 
 
📌 Further information and registration here 

ISEG Research News

Extension of the deadline | 9th International Workshop on the Socio-
Economics of Ageing 

The period for the submission of abstracts is still open for the 9th Edition of this
International Workshop, organised by SOCIUS/ISEG Research, which will take place at
ISEG from 17 to 18 October 2025! 
 
The deadline for interested parties to submit their abstracts is 25 June 2025. Abstracts will
be considered under the following topic headings: 
 

Consumption and savings profiles throughout the life cycle; 

The elderly and migration; 

Housing and population ageing; 

Economic policies in ageing societies; 

Well-being or happiness in old age; 

Elderly-friendly communities; 

The economic status of the elderly; 

Poverty, unequal income distribution and social exclusion; 

Living and care arrangements; 

Intergenerational, public and private transfers. 

 
To find out more, send an e-mail to iwsea@iseg.ulisboa.pt.
 
📌 Further information here

Alumni in the Spotlight

Conference | Portugal's Political and Economic Challenges

‘Portugal's Political and Economic Challenges’ is the topic of a conference to be held as
part of the celebrations for the 35th anniversary of ISEG Alumni Económicas, the ISEG
alumni association, and is integrated in the ‘Where are the world, Europe and Portugal
heading?’ conference cycle. 
 
The conference will include António Mendonça, Augusto Mateus, Manuel Mira
Godinho and Vitor Bento as speakers. 
 
Free admission, subject to prior registration. 
 
Date: 26 June | from 18.00 to 20.00 
Venue: ISEG's CGD Auditorium (Quelhas, 2nd Floor)
 
📌 Further information and registration here

Celebrating 25 anos of the Class of 2000

In conjunction with the ISEG 1996-2000 Generation Committee, ISEG Alumni
Económicas is organising a reunion to commemorate the 25th anniversary of the Class
of 2000, with the following programme: 
 
18.30 | Welcome drink 
19.30 | Welcome by the Dean of ISEG and the Chair of the Alumni Económicas Board |
Group photo | ISEG 25th reunion commemorative plaque 
20.30 | Dinner in the Salão Nobre (Great Hall) 
22.30 | DJ Music 
 
The deadline for registration is 19 June.  
 
Date: 28 June | from 18.30 to 23.30 
Venue: ISEG 
 
📌 Further information and registration here

Student News

"Lá Vai" podcast | Episode Celebrating 30 years of Tuna Económicas

To celebrate their 30th anniversary,
Tuna Económicas have taken a step
back in time and recall the journey that
has got them to where they are today. 
  
In the 10th episode of the 'Lá
Vai' podcast, five members who have
held on to their tambourines and
banners tell their story of how they have
helped build the Tuna Económicas
legacy. 
 
📌 Listen to the podcast here.

Universidade de Lisboa

Inov@U launches '5 minutes of pedagogy with...' podcast

Inov@U - Lisbon Centre of Excellence for Pedagogical Innovation, a consortium
between Universidade de Lisboa, o Instituto Politécnico de Lisboa and the Escola
Superior de Enfermagem de Lisboa, is launching the ‘5 minutes of pedagogy with...’
podcast. 
 
The principal objective of this project is to give visibility to innovative educational practices,
recognising their value and promoting the sharing of experiences between faculty,
researchers, students and technical and administrative staff. The objective is to foster a
culture of collaboration and reflection on innovation in higher education. 
 
In each episode, journalist Francisco Sena Santos will interview representatives from
Inov@U's partner institutions. Through these brief conversations, the objective is to launch
ideas, inspire new educational approaches and stimulate debate around the
transformation of education and learning. 
  
In the first episode of ‘5 minutes of pedagogy with ...’, Luís Castro (Universidade de
Lisboa), Adriana Cardoso (Instituto Politécnico de Lisboa) and Rosário Pinto (Lisbon
School of Nursing) share Inov@U's vision, the project's main challenges and the
motivations behind the launch of this podcast series.
 
📌 Listen here!

ULisboa Scientific Conference 2025

ULisboa is organising a new edition of the ULisboa Scientific Conferences, a privileged
space for strategic reflection on the role of research at the University. 
 
In step with national and European agendas, the 2025 edition will be dedicated to the
topic of 'Universidade de Lisboa in the European Research Area: Building Attractive
Academic Careers, Strengthening Universities', with the objective to reflect upon the
challenges facing ULisboa as it begins the process of applying for the HR Excellence in
Research seal of accreditation.
 
The event will be held in Portuguese. 
 
Free admission, subject to prior registration.
 
Date: 25 June | 10.00 
Venue: Conference Centre of the Pavilhão de Portugal 
 
📌 Further information here

Exhibition | My matalote and friend Luís de Camões

The exhibition ‘Meu matalote e amigo Luís de Camões’ (My matalote and friend Luís de
Camões), on show at the Pavilhão de Portugal Exhibition Centre, now has guided tours
and a parallel programme in partnership with Museus e Monumentos de Portugal. 
  
The parallel programme includes various activities promoted by institutions such as the 
National Museum of Contemporary Art - Museu do Chiado, the Ajuda National
Palace, the National Archaeology Museum, the Anastácio Gonçalves Museum and
the Jerónimos Monastery, including, for example, the exploration of the relationship
between Camões and the Tágides (mythical nymphs), as well as the way in which the
artist Columbano Pinheiro modernised historical painting, transforming epic narratives into
works accessible to all. 
 
Visitors can also take part in guided tours that take place every Saturday and Sunday
between 10.00 and 16.00. Free participation, subject to registration on the Pavilhão de
Portugal website. 
Além disso, os visitantes que desejem têm ainda a oportunidade de participar em visitas
guiadas que decorrem todos os sábados e aos domingos, entre as 10h e as 16h. A
participação é livre, mediante inscrição no site do Pavilhão de Portugal.
 
The exhibition is open to the public from Tuesday to Sunday, from 10.00 to 18.00, at the
Pavilhão de Portugal Exhibition Centre in Lisbon. 
 
📌 Further information here
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