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Geopolitics must not be the end of international solidarity
 
In recent years, the global geopolitical landscape has affected,  in a varied but significant
way, the status quo of international political, diplomatic and economic relations.
 
Simultaneously, one of the most visible aspects has been, the widening of the gap in the
distribution of global wealth and within countries. This disparity poses a particularly acute
challenge to the development process of low-income countries, particularly in Sub-
Saharan Africa , which accounts for the overwhelming majority of this group. The pressing
issue of international aid has placed increasing pressure on the international financing
system for development support. One of its components,  Official
Development  Assistance, is, in terms of value, indispensable for more than eighty
countries (low-income countries and many of those classified as lower-middle-income
countries).  Programmes in the  social sector,  such as  health and  education,  are  under
threat.
 
The conference  ‘The Future of Development Co-operation’ was held by the OECD in
Paris on 10-11 May. As a result of the unpredictability of the almost daily shifts in issues
centred on geopolitical dynamics, the economies of countries providing international aid
have been adapting to domestic pressures and demands. The trade-off is the relegation of
the external dimension, that is, of international solidarity. The figures are staggering: in
2025, there was a 23.1% drop (50 billion dollars) in foreign aid flows. The US cut its aid
budget by 56%,  even though it  was  by far the world’s largest contributor.
Germany, France and the United Kingdom, among others, reduced their aid by 19% and
11%.  Sub-Saharan Africa saw aid cut by 26% and humanitarian aid by 35.8%. Total
funding for the multilateral development system is expected to fall by between 23% and
30% over the period 2023–2027.
 
The counterpart to these reductions is a shift towards bilateral aid, although
always at lower levels.
 
Might one think that this is someone else’s problem and merely an economic and financial
one? It seems to me that a response saying yes would be obtuse and
insensitive. International solidarity is not just a buzzword, and the decisions made in this
regard affect millions of citizens who, just like each one of us, seek to live with dignity. The
governments of many of those countries are responsible for much of the situation in which
they find themselves, but that is no excuse for allowing the spirit of humanism and
international solidarity to fade away.
 
In this  sense,  the  ISEG can take pride in having,  for a long time, been attentive to this
issue for a long time. Whether in terms of previous programmes in
the  Bachelor’s  degree  in  Economics  or,  currently,  in the  Master's degree in
Development and International Cooperation and the PhD degree in Development
Studies, our School conveys this reality to students through academic
knowledge. The SDG programme that ISEG follows also falls within this scope, as is the
admission of international students, particularly from African, Asian and Latin American
countries.
 
A supportive ISEG is that which is expected to continue to exist in the future.

What's Up @ ISEG

CIP/ISEG Economic Outlook Barometer – May 2026

The May 2026 CIP/ISEG Economic Outlook Barometer forecasts that the Portuguese
economy will grow by 1.7% this year, within a range of 1.5% to 1.8%.
 
In the first quarter, GDP rose by 2.3% year-on-year, supported mainly by domestic
demand and investment. Despite this forecast, points to signs of fragility in economic
confidence. Consumer confidence fell for the third consecutive month and the ISEG
Confidence Index dropped to 48.1 in May.
 
Nevertheless, investment, supported by PRR funds, is expected to continue to underpin
economic activity.
 
📌 Further information here

ISEG celebrates 115 years of history, tradition and innovation with
Arraial ISEG’26

On 22 May, ISEG celebrated its 115th anniversary with another edition of Arraial
ISEG: a festival that once again brought the academic community together in an
atmosphere of great enthusiasm, conviviality and academic spirit, attended by over
1,700 people.
 
The car park of the Quelhas building was once again transformed into a veritable village
fair, welcoming students, alumni, lecturers, researchers, staff and friends of ISEG to mark
this very special date for the country’s first school of Economics and Management. 
 
From 6.00 pm, the ISEG’26 Arraial came to life with music, entertainment, food trucks and
social areas, providing an evening marked by reunions, celebration and many shared
memories.
 
The highlight of the evening was the performance by Quim Barreiros, one of the most
iconic names in Portuguese popular music, who had the audience singing and dancing to
the sound of his best-known songs, in a show full of energy and good cheer.
 
The party continued into the night with a lively DJ set, keeping the festive atmosphere
alive to the sound of major hits from the national and international scene.
 
More than just a celebratory event, Arraial ISEG’26 once again proved itself to be a
moment of unity between generations, reinforcing the sense of belonging and the strong
bond between ISEG and its entire community.
 
In a relaxed, cheerful and truly academic atmosphere, the ISEG’26 Arraial celebrated not
only ISEG’s 115th anniversary, but also the spirit of a School that continues to look to the
future without forgetting its history and tradition.
 
Congratulations, ISEG!
 
📌 View the photo report here
 

ISEG in the Media

>> Ricardo Cabral criticises the very idea of securing funding at source: “It’s a thorn in
the side, it’s an obstacle, when public administrations have other things to worry about. If
you want to avoid this expenditure being incurred, then you draw up a budget at 95%.”
(Expresso)
 
>> Ricardo Ferraz comments on the European Commission’s forecasts. (RTP)
 
>> João Duque emphasises that rankings are not an end in themselves, but serve as a
valuable indicator of how a school is recognised internationally: “In the case of ISEG,
these results demonstrate, once again, the consistency, ambition and ability to compete in
a highly demanding global environment.” (The Portugal News)
 
>> João Tovar Jalles argues that “Being professor is an important and demanding
profession, but it is no exception to basic economic rules.” (ECO)
 
>> Paulo Trigo Pereira believes that “Nothing of substance will be achieved in this
parliamentary term, for the simple reason that it is almost impossible to implement reforms
with minority governments. For the time being, we will not be getting out of this
quagmire.” (Observador)
 
>> Carolina Afonso says that “The ecosystem is clearly maturing and the coming years
will be decisive in defining standards, leadership and real impact”. (Jornal Económico)
 
>> Sara Falcão Casaca reflects on the institutional silence surrounding the European
Directive on Remuneration Transparency. (Público)
 
>> José Veríssimo argues that “MBAs remain a tool for differentiation in a changing
market, but above all a space for professional transformation, where leadership, strategic
thinking and adaptability take on new significance”. (Jornal Económico)
 
>> João Duque states that “there is no end in sight to this crisis and this is affecting
household finances above all” during his appearance on the podcast “Expresso da Meia
Noite” (Expresso) (SIC Notícias)
 
>> José Veríssimo reflects on the evolution of the ISEG MBA over more than four
decades (Executive Digest)
 
>> Carlos Daniel Santos frames current conflicts as “negative supply shocks” which, in
economic theory, shift the aggregate supply curve to the left (Grande Consumo)
 
>> Miguel St. Aubyn considers that “Tourism already carries too much weight in the
Portuguese economy” (Expresso)
 

ISEG Executive Education

Sales performance in complex contexts: the 7th edition of the B2B Sales
Performance programme has begun

The 7th edition of the “B2B Sales Performance” Executive Programme at ISEG
Executive Education has begun.
 
Designed to address the challenges of an increasingly competitive and demanding B2B
environment, the programme enables participants to deepen their strategic sales skills,
covering topics such as managing complex sales cycles, negotiation, dealing with multiple
decision-makers and creating value in highly demanding commercial environments.
 
With a practical and results-oriented approach, this training prepares professionals to
enhance their commercial performance and maximise the impact of their sales strategies.
 
📌 Further information on the next session here

Strategic leadership for the banking sector: several editions of the High
Impact Leaders programme have concluded

Several editions of the bespoke “High Impact Leaders” programme, developed by ISEG
Executive Education for Caixa Geral de Depósitos, have been completed, in an
initiative which involves more than 800 managers and assistant commercial coordinators.
 
Throughout the programme, participants tackled challenges, presentations
and pitch sessions designed to strengthen strategic and leadership skills, preparing them
to meet the demands of a constantly changing sector.
 
This initiative reinforces Caixa Geral de Depósitos’ commitment to the continuous
development of its teams and ISEG Executive Education’s focus on creating training
experiences with a real impact on organisations.

Preparing leaders for the challenges of the future: another edition of the
Leading Into The Future programme has come to an end

Another edition of the international “Leading Into The Future” programme, developed by
ISEG Executive Education for FIA Business School, has come to an end.
 
Over five intensive days, participants explored tools for foresight, strategic design and
innovation, deepening their skills to deal with contexts of uncertainty and change. Through
the framework “Scanning, Sensing and Acting”, methodologies were developed to
anticipate trends, identify opportunities and build more robust, future-oriented strategies.
 
This international partnership reinforces ISEG Executive Education’s commitment to
creating transformative learning experiences aligned with the global challenges facing
organisations and contemporary leadership.

Research at ISEG

The manuscripts of the Aula do Comércio: a heritage of the origins of
Portuguese economic education

The ISEG Library highlights, in its ‘Discovery of the Month’ section, two rare
manuscripts linked to the history of the Aula do Comércio, established in 1759 as part of
the Pombaline reforms and considered the first public school for commercial education in
Europe.
 
Among the preserved works are the manuscript by João Henrique de Sousa, the first
lecturer at the Aula do Comércio and author of the first lessons on commercial subjects in
the Portuguese language, and the work Noticia Geral do Commercio (1789), by Alberto
Jacqueri de Sales, which bears witness to the evolution of economic and commercial
knowledge in the 18th century.
 
These manuscripts represent an important historical and documentary heritage, reflecting
the origins of the teaching of economics, accounting and management in Portugal.
Through the preservation of these works, the ISEG Library continues to promote and
disseminate the historical memory of Portuguese economic education.

3rd European Economic Review Summer School at ISEG

The 3rd European Economic Review Summer School in Experimental and
Behavioural Economics will take place at ISEG from 1 to 4 June, bringing together
internationally renowned researchers to address various topics, methodologies and
applications in this scientific field.
 
The initiative includes lectures, a workshop and poster sessions, offering participants the
opportunity to present their own research. The programme is organised in collaboration
with ISEG Research and XLAB – Behavioural Research Lab.
 
🗓 Date: 1–4 June, from 9.00 am to 6.00 pm
📍 Venue: ISEG (New Quelhas Building )

📌 Further information here

Seminar | Socio-natural Disasters and Urbanisation: Theoretical
Perspectives and Empirical Evidence

On 2 June, Advance is organising a seminar in the Santander Room at ISEG.
 
The session will feature a presentation by Patrícia Geittenes Tondelo, from Universidade
Federal de Pernambuco, on the topic “Socio-natural disasters and urbanisation:
theoretical perspectives and empirical evidence”.
 
Admission is free.
 
🗓 Date: 2 June, from 5.00 pm to 6.00 pm
📍 Venue: ISEG, Santader Room (Quelhas Building)
 
📌 Further information here

Research Seminar | Financial Regulation, Eco-Transition and
Sustainable Society

As part of the Research Seminar series, a session will be held on the topic “Financial
regulation, eco-transition and sustainable society”, led by Professor Faruk Ülgen,
from Université Grenoble Alpes.
 
This session provides an opportunity to reflect on and discuss current issues relating to
financial regulation, the ecological transition and the challenges of sustainability in
contemporary societies.
 
Participation is open to the academic community and anyone interested in the topic.
 
🗓 Date: 3 June, at 11.30 am
📍 Venue: ISEG, Delta Room (Quelhas Building)

📌 Further information here

ISEG Research Seminars ’26 | Art Durnev

A session of the ISEG Research Seminars will take place on 8 June featuring Art Durnev
from Robins School of Richmond as the guest speaker.
 
The ISEG Research Seminars take place weekly, on Wednesdays, featuring lecturers
from ISEG, as well as from other national and international educational institutions.
 
🗓 Date: 8 June, from 13:00 to 14:00
📍 Venue: ISEG, Amphitheatre 3 (Quelhas Building)

📌 Further information here

Short Course on Model Uncertainty and Bayesian Model Averaging
by Professor Mark Steel

ISEG welcomes Professor Mark Steel, from the University of Warwick, on 17 June, for
a short course on Model Uncertainty and Bayesian Model Averaging. The course is
aimed at researchers and Master’s degree and PhD degree students.
 
The following day, 18 June, Professor Steel will also present a research
seminar as part of the Research Seminars in Applied Mathematics for Economics and
Management, organised by CEMAPRE.
 
🗓 Date: 17 and 18 June, from 10.00 am to 4.00 pm
📍 Venue: ISEG, New Amphitheatre Bank (Quelhas Building)

📌 Further information here

14th UECE Conference on Economic and Financial Adjustments

On 17 July, ISEG will host the 14th UECE Conference on Economic and Financial
Adjustments, an international event dedicated to analysing contemporary economic and
financial challenges.
 
The conference will bring together researchers and academics to discuss key issues in
the field of economic and financial adjustments, promoting the sharing of recent research
and scientific dialogue in an environment of academic excellence.
 
Paper submissions are open until 31 May via email to rem@iseg.ulisboa.pt. 
 
🗓 Date: 17 July, from 8.00 am to 7.00 pm
📍 Venue: ISEG
 
📌 Further information and registration here
 

Call for Abstracts | 48th International Association for Time Use Research
Conference

ISEG will host the 48th International Association for Time Use Research (IATUR)
Conference from 16 to 18 September.
 
The event will bring together researchers from various disciplines, including economics,
management, sociology, geography, public policy and psychology, with the aim of sharing
and analysing findings on how individuals and societies use, organise and value time.
 
As part of the Horizon Europe project GEPINC - Gender Equality Plans for Inclusivity,
Special Sessions will be held focusing on transdisciplinary approaches to gender equality
in research and innovation organisations, and a Round Table on “Reimagining Time Use
at the University of the Future”.
 
➡️ Abstracts should be submitted via this link. 
➡️ Contacto: horizon_gepinc@iseg.ulisboa.pt (cc Elsa Fontainha)
 
📅 Date: 16–18 September
📍 Venue: ISEG
 
📌 Further information here

Optimization 2026

The 11th edition of the international conference Optimization 2026 will take place at
ISEG, between 20 and 22 July.
 
ISEG Research researchers Maria Cândida Mourão, Cristina Requejo, Filipe
Rodrigues, João Janela, Leonor Santiago Pinto and Raquel Bernardino are members
of the organising committee for this event.
 
📅 Date: 20–22 July
📍 Venue: ISEG
 
📌 Further information here

Alumni in the Spotlight

Sandra Alvarez succeeds Sofia Barros as executive director of APAP 

Sandra Alvarez, who holds a
degree in economics
from ISEG, and is currently  Chair
of the Board of ISEG Alumni
Económicas, is the new Executive
Director of the Portuguese
Association of Advertising
Agencies. She will take up her
post on 1 June, continuing the
strategy of reinforcing the
institution’s commitment to
innovation and the promotion of the
sector.
 
📌 Further information here
 

Universidade de Lisboa

ULisboa at the Lisbon Book Fair 2026

The 96th Lisbon Book Fair runs until 14 June, where ULisboa will be present with
publications from Imprensa da Universidade de Lisboa (IUL), Imprensa Ciências Sociais
and IST Press.
 
🗓 Date: until 14 June
📍 Venue: Parque Eduardo VII, Lisbon
 
📌 Further information here

2nd edition of the 21 Day Challenge – Small Steps, Meaningful Change

From 8 to 28 June, the Unite! alliance is running the second edition of the 21 Day
Challenge – Small Steps, Meaningful Change.
 
Dedicated to the themes of Gender, Equity, Diversity and Inclusion (GEDI), this
initiative invites the academic community to take part in a 21-day programme featuring
daily reflections and small activities focused on diversity, inclusion and belonging.
 
Throughout the challenge, a new theme will be presented each day, accompanied by
different resources and formats, allowing each participant to explore the content at their
own pace.
 
🗓 Date: 8 to 28 June
📍 Venue: Universidade de Lisboa
 
📌 Further information here

Unite!Widening Summer School @ ULisboa: Innovation & Training Days

Universidade de Lisboa invites the entire academic and research community to take part
in the Unite!Widening Summer School @ ULisboa: Innovation & Training Days,
taking place from 14 to 16 July.
 
Over the course of three days, ULisboa will host an international initiative dedicated to
innovation, capacity building and skills development within the European research and
innovation ecosystem, bringing together participants from the partner universities of the
Unite! alliance.
 
🗓 Date: 14 to 16 July
📍 Venue: Universidade de Lisboa
 
📌 Further information here
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