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And after the storm? The short-term impact on Portugal's economy
 
With the country still trying to recover from the succession of storms that have
ravaged the country in recent weeks, assessing the impact of these phenomena on
economic growth in 2026 has, understandably, been put to one side for the moment.
 
The recent succession of storms (Ingrid, Joseph, Kristin, Leonardo and Marta) which have
been unusually severe, according to the country's climate records and living memory, and
have resulted in the loss of several lives, either directly or in the aftermath during
attempts to restore some normality to the affected areas and populations. Images of
the damage caused by the Kristin depression, including the flooding of rivers, that have
been widely disseminated in the media, offer an incomplete picture of the extent of the
damage – both human and material – and the effort that post-destruction recovery will
require.
 
In economic terms, the impact of extreme weather events may be studied from
various perspectives. Whereas micro approaches predominantly focus their study on the
impact of these phenomena on individual decisions (such as the decision to emigrate, for
example) or on the disruption inflicted on the web of economic relations that structure the
productive organisation of economies, macro approaches look at the aggregate
consequences on growth and the development of countries.
 
Although efforts are being made to assess the extent of the damage, a task which may be
hampered whenever there is a further deterioration in weather conditions, with the
consequent impact on already weakened infrastructure, it is still too early to predict what
impact the succession of storms will have on Portuguese economic growth in either the
first quarter or in 2026 as a whole. The destruction of capital directly affects the
productive stock of the economy (and not GDP, as a flow), meaning the interruption
of activity will result in a temporary reduction in output. We use the basic concepts of
national accounting to identify some of the channels through which this impact will be felt
in the short term.
 
Firstly, the destruction of infrastructure and industrial equipment will make difficult,
or significantly hamper, the operations of numerous companies for several weeks or
months, particularly those in the central and western regions. The same applies to
agricultural production and farms, which face severe conditions for restoring their
production levels. In addition, damage to the electricity grid continues to affect the activity
of companies and services that otherwise may not have been directly impacted by the
storms. From a production perspective, these impacts are evident.
 
Secondly, while it is true that the full restoration of operating and production
conditions will require increased effort, it is also true that, until this recovery is fully
achieved, some workers will have lost part of their income. This effect will add to the
mounting losses or loss of profits for companies. From an income perspective, this impact
is also evident.
Thirdly, with lower disposable income, household final consumption expenditure is
likely to be reduced. However, from an expenditure perspective, the effect will not be so
linear, as recovery will require significant investment and the replacement of durable
goods.
 
Finally, a set of factors which will mediate the impact of destruction and disruption
on economic growth in the short term must be taken into consideration, including
the support network that the Government will mobilise and the possible reallocation of
funds provided for under the PRR and the extension of insurance coverage. Monitoring
the evolution of unprocessed food prices and industrial production prices will be important.
 
In summary, the recent succession of storms has left a trail of destruction that will
take time and effort to overcome. Economic growth in the first quarter of 2026 will
inevitably reflect the impact of these extreme weather events; for 2026 as a whole, the
challenge for the country's economy will be to take advantage of the favourable
domestic context, boosted by a solid labour market and the momentum associated
with the PRR, to contain the initial adverse shock.

What's Up @ ISEG

Open days for secundary school pupils

ISEG has organised several open days during which secondary school students can
explore the campus, talk to students, ask questions about courses and experience the
university environment of one of the most renowned Schools of Universidade de Lisboa.
 
Open Day dates: 21 March, 18 April, 16 May and 23 May.
 
📌 Further information and registration here

Applications period open for second phase ISEG Master´s and PnD
degrees

The applications period for the second phase of ISEG's Master’s and PhD degrees for
the 2026/2027 academic year are now open until 31 March.

Applications for Master´s Degree
 
ISEG's Master's degrees are the ideal
option for those who wish to deepen
their knowledge and specialise in areas
crucial for today's market.
 
With 20 Master's degrees, one
Executive Master's degree in Human
Resource Management
Transformation and four inter-
university programmes in partnership
with other Schools of Universidade de
Lisboa, ISEG consistently ranks among
the top schools in international
rankings.
 
📌 Applications here

Applications for PhD
 
ISEG's PhD degrees offer a unique
opportunity to conduct advanced
research in key areas of Economics,
Management and Applied Mathematics.
 
With five PhD degrees and eight
inter-university programmes,
students are at the forefront of
academia and applied research,
promoting scientific rigour and
innovation.
 
📌 Applications here

ISEG Masters Sunset 2026

ISEG and AEISEG have organised a networking event where you can meet the Master's
Coordinators and ask any questions you may have, as well as meet current and former
students from each Master's programme. It's the perfect occasion, with music from a DJ
and drinks on offer.
 
📅 Date: 5 March, 18.00-20.00
📍 Venue: Salão Nobre Great Hall, ISEG
 
📌 Further information here

Civic Scholar Programme: Making an impact with your Master´s degree |
Applications period is open until 22 February

The applications period is now open for the second phase of ISEG's Civic Scholar
Programme.
 
More than just a complement to your Master's degree, the Civic Scholar Programme is
an opportunity to develop skills that the market (and the world) increasingly value:
sustainability, critical thinking, social impact, and responsible leadership.

By joining this programme, you will:

deepen your knowledge of global challenges and sustainability;
develop cross-cutting skills that are highly valued in the job market;
enrich your academic career with a distinctive certification;
be part of a community of students who want to do something beyond the lecture
theatre.

 
📅 Second application phase: until 22 February
 
📌 Further information and applications here

Make-A-Wish Foundation at ISEG

On 10 February, we had the pleasure of welcoming the Make-A-Wish Foundation for a
presentation to our students. Around 400 second-year undergraduates from the
Operational Marketing course, studying in both Portuguese and English, will be
developing a project in partnership with Make-A-Wish Portugal throughout this semester.
 
The challenge is to create a campaign commemorating the Foundation's 25th
anniversary in Portugal, as well as to develop prototypes of solidarity products aligned
with the organisation's mission and values.
 
In the last week of the semester, an exhibition is planned, during which students will
present their campaign proposals, how they interpret and represent the Foundation,
and the prototypes of the products developed.
 
We are very excited about this collaboration and with the opportunity to involve our
students in a cause with such a significant social impact.

Breakfast with Talent: ISEG brings together companies and students of
merit to celebrate real impact 

On 11 February, Breakfast with Talent was held in ISEG's Salão Nobre, an event to
recognise, bring together and celebrate the 27 partner companies that awarded
scholarships for the 2023/2024 academic year and the 78 merit students who enrolled at
ISEG with this support and are now completing their degrees.
 
The support provided in the first year was crucial in enabling these students to begin and
consolidate their journey in higher education. Three years later, this moment marked the
end of a meaningful cycle, bringing students closer to the companies that believed in their
potential from the outset.
 
Breakfast with Talent strengthens ISEG's commitment to:

rewarding merit and academic excellence;
strengthening ties with the business community;
creating real opportunities for contact between students and business leaders;
building a more inclusive and future-oriented academic community.

 
ISEG will continue to promote initiatives that consolidate this bridge between academic
merit and business impact, reinforcing its role as a leading institution in training leaders
for a constantly changing world.

Celebration of the Jubilee of Professor Vítor Gonçalves 

The Jubilee of Professor Vitor Gonçalves will be celebrated at 18.00 on 10 March 2026, in
the CGD Auditorium at ISEG, marking his academic and institutional career and
recognising his remarkable contribution to ISEG, to Universidade de Lisboa and to the
academic community, as well as his legacy in research, teaching and educating
successive generations of managers and researchers.
 
After the session, a dinner will be held in the Salão Nobre of ISEG at 20.00.
 
Participation in the lecture and/or dinner is subject to pre-registration as places are limited.
Please register via this link, by 2 March.
 
📌 Further information here

Concert | Folefest Festival 2026

On 16 February, at 19.00, a concert will be held in the CGD Auditorium at ISEG as part
of the Folefest Festival, featuring Inês Vaz on the accordion and the Camerata Atlântica
string quartet.
 
Konstandinos Kavafis' poem "The Mirror at the Entrance" suggested a reflective
introduction, which paved the way for "Espelho" (Mirror), Inês Vaz's album. This concert is
a kind of preamble to the album's release, where the entire recorded repertoire, which
includes pieces by Dvorak, Paulo Jorge Ferreira and Sergey Akhunov, will be played
and performed in its entirety.
 
Free admission.
 
📅 Date: 16 February, 19.00-20.00
📍 Venue: CGD Auditorium, ISEG
 
📌 Furhter information here

Thematic Cycle | Psychosocial Risks and Labour Rights 

ISEG is organising a Thematic Cycle on Health and Safety at Work, entitled
"Psychosocial Risks and Labour Rights", which will take place on 19, 20 and 21
February 2026.
 
This two-and-a-half day cycle covers various topics related to Health at Work and aims to
contribute to the development of a culture of prevention, with a special emphasis on
psychosocial risks and inherent labour rights, through the dissemination of scientific and
technical information and good organisational practices in this field.
 
This cycle consists of three modules that address, respectively, Mental Health and
Occupational Health and Safety Law (Module 1), Moral Harassment and
Psychosocial Risks at Work (Module 2), and Psychosocial Risks at Work (Module 3)
 
📅 Date: 19-21 February
📍 Venue: Lecture theatre 4 (New Quelhas)
 
📌 Furhter information and registration here

OAIP | Mathematics is Fun: Games, Challenges and Gamification in
Higher Education
 

The OAIP – ISEG Observatory for Pedagogical Action and Innovation will hold the
“Mathematics is Fun: Games, Challenges and Gamification in Higher Education”
seminar for professors, with the purpose of disseminating best practices and educational
experiences that respond to new pedagogical challenges in higher education. The guest
speaker is Catarina Frois Pacheco, Professor at ISCTE and Instituto Politécnico de
Setúbal.
 
Free admission.
 
📅 Date: 19 February, starting at 12:30
📍 Venue: Room 101 (New Quelhas)
 
📌 Further information here

Exhibition "Deconstructing Colonialism, Decolonising the Imagination.
Portuguese Colonialism in Africa: Myths and Realities" at ISEG

CEsA/ISEG Research announces the opening session of the travelling exhibition
"Deconstructing Colonialism, Decolonising the Imaginary. Portuguese Colonialism
in Africa: Myths and Realities", conceived, curated and coordinated by Professor and
Researcher Isabel Castro Henriques.
 
The initiative aims to promote critical and informed reflection on Portugal's colonial past.
 
The session will feature presentations by Isabel Castro Henriques (Curator and
Coordinator of the exhibition), Eduardo Sarmento (President of CEsA), João Duque
(Dean of ISEG), Joana Pais (Vice-Dean of ISEG) and Goncalo de Carvalho Amaro
(Director of the National Museum of Ethnology).
 
Free admission.
 
📅 Date: 24 February, at 16.30
📍 Venue: Francisco Pereira de Moura Library, ISEG

MAGMA Talent Bootcamp

On 26 February, MAGMA Talent
Bootcamp returns to ISEG, a
transformative experience designed to
bring students closer to the job market
and accelerate their development.
 
Students will have the opportunity to
meet over 150 companies, explore real
opportunities in the job market, and
participate in personalised mentoring
sessions with some of the best
professionals in the country.
 
The initiative is open to students from
any course or School, and the
Bootcamp will be conducted entirely in
Portuguese.
 
📅 Date: 26 February, starting at 08:30
📍 Venue: ISEG
 
📌 Further information and
registration here
 

Debate | Unlocking Solutions: How Can Portugal Harness International
Insights to Address Housing Affordability?

ISEG will host a round table discussion on policies dedicated to the topic of housing
accessibility on 27 February, bringing together leading European researchers. The debate
will take place at 11:00 in Auditorium 4 (Novo Quelhas).
 
Entitled "Unlocking Solutions: How Can Portugal Harness International Insights to
Address Housing Affordability?", the debate will focus on analysing international
experiences and policies that may inspire effective responses for the Portuguese context.
 
This debate will feature the participation of:

Mariona Segú (CY Cergy Paris Université)
Hans Koster (Vrije Universiteit Amsterdam)
Jordi Jofre-Monseny (Universitat de Barcelona)

The discussion will be moderated by economist Susana Peralta.
 
Free admission.
 
📅 Date: 27 February, starting at 11:00
📍 Venue: Auditorium 4 (New Quelhas)
 
📌 Further information here
 

>> Luís Costa says that good theory is essential for explaining economic mechanisms
and guiding public policy (Bank of Portugal)
 
>> Inês Faria e Eduardo Ferraciolli state that, in reference to crypto assets and
cryptocurrencies, "the European regulatory framework was adopted by Portugal at the end
of 2025 and will come into force in July 2026" (Le Monde Diplomatique Edição
Portuguesa)
 
>> Álvaro Rocha says that "Europe should follow China's example and produce its own
Artificial Intelligence tools" (Renascença)
 
>> Sandra Alvarez states that "when mentoring is done well, it doesn't just accelerate
careers, it accelerates lives." (Briefing)
 
>> João Tovar Jalles explains that "When politics takes precedence over institutions,
investors don't need to protest, go on strike or take to the streets; they just need to
diversify." (ECO)
 
>> Carlos Farinha Rodrigues says that the response to the 300,000 children still living
below the poverty line in Portugal cannot be solely concerning public policy (Health
News)
 
>> João Pereira dos Santos comments on the difficulties young people face when
buying a house in Lisbon (Expresso)
 
>> António Garcia Pereira analyses the results of the second round of the presidential
elections (Noticias Online)
 
>> João Duque warns that the image of weakness in law enforcement deters investors,
reduces financing opportunities and damages Portugal's credibility in international
markets (Renascença)
 
>> João Duque analyses the impact of the disasters that have ravaged Portugal in recent
weeks (Expresso)
 

Research at ISEG

The latest from the PEJ 

These are the topcis highlighted in the PEJ:
 
➡️ Articles published online in PEJ:

“Is corruption a push or a pull factor of migration? A gravity model
approach” by José Verónico, Sandra T. Silva & Isabel Mota.
“Effects of the informal sector on wages, sectoral competitiveness and economic
growth” by ÓScar Afonso & Ana Maria Bandeira.
“Global economic policy uncertainty, geopolitical risk and stock returns in
Nigeria” by Ndubuisi O. Chukwu & Ambrose Nnaemeka Omeje.

 
➡️ The first issue of PEJ in 2026 is now available here 
 
➡️ October and January newsletters 

The new issue is now available! 
The 19th Annual Meeting of the PEJ 
Subscribe to our newsletter here

 
➡️ New video on the PEJ YouTube channel 

See the PEJ Conferences | Introducing the 19th Annual Meeting of PEJ @
University of Aveiro here.

 
➡️ New posts on the Portuguese Economy Research Report blog

Evaluating the net-benefits of Portugal entering the Eurozone.
Evaluation of sovereign loan guarantees.
Fiscal policy effectiveness in a background of political fragmentation.
Bond convenience yields in the Eurozone.
Economic Vote in Portugal in the 21st century

 
📌 Follow us on Bluesky and LinkedIn 

Filipe Santos Barata at the American Bar Association International
Conference in Mexico City

Filipe Santos Barata, Visiting Assistant Professor at ISEG – Lisbon School of
Economics & Management, was a speaker on the panel "Enhancing M&A Protections in
a Volatile World: Is Reps & Warranties Insurance Viable in Latam?", as part of the
American Bar Association International Law Section – Americas Conference, held at the
end of January in Mexico City.
 
The panel analysed the role and evolution of W&I Insurance in Latin America and
Europe in the context of complex cross-border transactions, bringing together leading
professionals from various jurisdictions.

ESPAnet 2026

The 24th Annual ESPAnet
Conference, dedicated to the theme
"Resize? Restructure? The European
Social Model under Pressure", invites
submissions that analyse the
contemporary challenges facing the
welfare state in Europe.
 
Organised by Amílcar Moreira (ISEG
Research), who is also a member of the
ESPAnet – European Social Policy
Analysis Network board (Network
Board), the conference will be held at
ISEG from 26 to 28 August 2026.
 
Deadline for the submission of
abstracts: 1 February to 17 May 2026
 
📌 Further information here

IIPF Congress 2026 | Public
Economics

The Call for Papers is coming to an end
for the 2026 Congress of the
International Institute of Public
Finance (IIPF) for the submission of
papers on any topic in the field of public
economics.
 
The Local Organising Committee is
composed of researchers from ISEG
Research, namely: João Pereira dos
Santos, José Ricardo Borges Alves,
António Afonso and Brigitte Ferreira.
 
Selected papers may be published in a
special issue of the International Tax
and Public Finance journal.
 
Submission deadline: 15 February
2026
 
📌 Further information here

Optimization 2026

The 11th edition of the international conference Optimization 2026 will be held at ISEG –
Lisbon School of Economics & Management, from 20 to 22 July 2026.
 
This forum brings together researchers and professionals from multiple fields who share a
common interest in optimisation, providing a space for international debate, exchange of
ideas and networking. Authors are invited to submit their work in order to contribute to the
advancement of research in this area.
 
Researchers M. Cândida Mourão, Cristina Requejo, Filipe Rodrigues, João Janela,
Leonor Santiago Pinto, and Raquel Bernardino from ISEG Research are members of
the organising committee for this event.
 
Deadline for proposals for session topics: 10 April 2026
Deadline for the submission of papers: 10 April 2026
 
📌 Further information here

Student News

AIESEC recruitment is currestly underway

Recruitment for the international
platform, which offers students
experiences such as internships or
volunteer work, is open until 25
February. Internationally, AIESEC is
present in more than 109 countries
and territories, has partnerships with
more than 500 organisations and
provides more than 30,000
experiences to students annually.
 
📌 Further information here

Student Lourenço Marques writes article for Jornal Observador
newspaper

Lourenço Marques, a student on the
Master's programme in Economics and
Public Policy, commented on the
statement by the Minister of Finance,
Joaquim Miranda Sarmento, that the
Ministry of Finance was an “Excel from
the Flintstones”.
 
📌 Further information here
 
 
 
 
 

Alumni in the Spotlight

Júlia Santos da Cruz is the first woman to chair the Cape Verde Stock
Exchange

With a degree in Economics from ISEG,
Júlia Santos was Chair of the Board of
Directors and Managing Director of the
Pension Fund Management Company
of the Bank of Cape Verde before
joining the Cape Verde Stock
Exchange.
 
📌 Further information here

Vera Sobral is the new CEO of SanlamAllianz Angola

Vera Sobral began her career in
auditing and consulting at PwC in
Portugal. Over the last 10 years, she
has held positions as Chief Financial
Officer in Angola, working for
institutions such as Fidelidade Angola
and Global Seguros.
 
She has a postgraduate degree from
ISEG.
 
📌 Further information here

Universidade de Lisboa

2025 Alumni Solidarity Scholarships 

The Alumni Association of Universidade de Lisboa (Alumni ULisboa) will award four
scholarships as part of the Alumni Solidarity Scholarships programme.
 
The applications period is open to first-cycle students at Universidade de Lisboa who
demonstrate academic merit and can show financial hardship that affects their regular
attendance in higher education.
 
Each scholarship corresponds to a single cash payment of €700, intended to contribute
towards the costs of attending a higher education course, in accordance with the
respective Scholarship Regulations.
 
📅 Date: Candidaturas abertas de 2 a 27 de fevereiro
 
📌 Further information here

Live Orchestra in Colour

Following the success of the previous edition, the Academic Orchestra of Universidade de
Lisboa  (OAUL) returns to the Aula Magna with a concert designed for the whole family,
especially the youngest members.
 
The narration will be provided by Ruben Chama, whose energy promises to win over
audiences of all ages, and will be accompanied by illustrations by Inês Freitas, which
enrich the visual and emotional experience.
 
A concert to enchant, thrill and inspire children and adults alike.
 
Free admission.
 
📅 Date: 22 February at 16.00
📍 Venue: Aula Magna
 
📌 Further information here

RedeMOV Network | New edition of the "Tuesday Talks" Conferences

Universidade de Lisboa´s redeMOV network, as part of the "Conversas à Terça" (Tuesday
Talks) conference series, will hold the "Land transport and spatial reorganisation:
databases and causal evidence for Portugal based on the TASSEL project" conference on
24 February 2026, at 17.00, in the TTC@ ULisboa Auditorium, with Professors
Patrícia Melo and Bruno Rocha (ISEG).
 
The main results of the project "Growth or Relocation? Transport Accessibility and
Economic Activity Location" (TASSEL), funded by FCT and developed at ISEG
(Universidade de Lisboa) and IST (Universidade de Lisboa) will be presented at the
conference.
 
📅 Date: 24 February at 17.00
📍 Venue: TTC@ULisboa Auditorium
 
📌 Further information and applications here 
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